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Global Aroma Chemicals Market to grow

from USD 5.56 B in 2024 to USD 9.0 B by

2034 at 4.9% CAGR, driven by demand

for natural products

VANCOUVER, BC, CANADA, August 14,

2025 /EINPresswire.com/ -- The global

Aroma Chemicals Market is set for

steady growth, projected to rise from

USD 5.56 billion in 2024 to USD 9.0

billion by 2034, at a compound annual growth rate (CAGR) of 4.9%. The market’s expansion is

supported by increasing demand in personal care, food and beverages, and household products,

along with a growing preference for natural and eco-friendly ingredients.

Synthetic vs. Natural Aroma Chemicals

Synthetic aroma chemicals are expected to remain the largest product segment, valued at USD

3.5 billion in 2024 and forecasted to reach USD 5.5 billion by 2034, with a CAGR of 4.8%. Their

cost-effectiveness and broad application range, especially in the fragrance industry, continue to

drive their dominance.
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However, natural aroma chemicals are emerging as the fastest-growing segment, with a

projected CAGR of 5.5%. This growth is fueled by rising consumer preference for natural and

organic products, regulatory support for sustainable production, and innovation from leading

industry players.

Key Application Areas

Personal Care Products lead the market with a value of USD 2.0 billion in 2024, expected to reach

USD 3.6 billion by 2034, growing at 5.2% CAGR. Demand is boosted by the expanding cosmetics
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and skincare sector, especially in emerging economies.

Food and Beverages is another major segment, growing at 4.5% CAGR, driven by the increasing

use of aroma chemicals for flavoring.

Regional Outlook

The Asia-Pacific region is projected to lead in both market value and volume growth, with annual

volume growth of 5.5%. This growth is supported by rapid industrialization, expanding

production capacity, and rising disposable incomes. In comparison, North America and Europe

are expected to grow at around 3% annually, with a focus on premium and high-quality

products.

Market Volume and Price Trends

In terms of production, the global Aroma Chemicals Market is expected to increase from 1.2

million tons in 2024 to 1.8 million tons by 2034, at a CAGR of 4.2% in volume. The faster growth

in market value compared to volume suggests an upward trend in unit prices.

Pricing has been influenced by raw material costs, energy prices, and supply chain factors. For

example, the average spot price for certain natural aroma chemicals rose 8% in Q1 2025 due to

feedstock shortages. Asia-Pacific generally offers more competitive pricing due to economies of

scale, while Europe experiences higher costs due to strict regulations and operational

expenses.

The adoption of AI-driven dynamic pricing models is on the rise, with early adopters reporting a

4% increase in average selling prices and a 1.8% improvement in profit margins, according to

ICIS.
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Market Drivers

Sustainability and Natural Ingredients: Consumer demand for eco-friendly and natural aroma

chemicals is growing rapidly. According to the American Chemical Society, demand for natural

aroma chemicals has been increasing by 20% annually.

Regulatory Support: Initiatives like the EU’s funding of €500 million for sustainable chemical

production and the U.S. FDA’s approval of new natural aroma chemicals are boosting

innovation.

Industry Innovation: Leading companies, such as Givaudan, Firmenich, and International Flavors
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& Fragrances, are introducing new product lines and forming strategic partnerships to expand

market reach.

Market Restraints

The market faces challenges related to regulatory compliance and supply chain disruptions. In

Europe, compliance costs for aroma chemical producers have increased by 15% annually due to

REACH regulations. Additionally, adverse weather conditions and geopolitical tensions have led

to raw material shortages, including a 10% drop in certain natural ingredient supplies in 2024.

Industry Outlook

The fragrance industry, a major driver for aroma chemicals, is projected to grow by 6% annually,

while demand from the food and beverage sector rose by 10% in 2024 alone. Investments in

research and development for eco-friendly formulations have increased by 15%, and digital

marketing and distribution spending has risen by 12%.

To Read More About The Report, Visit @https://www.reportsanddata.com/report-detail/aroma-

chemicals-market

Leading Market Players

Major companies shaping the market include:

Givaudan

Firmenich

International Flavors & Fragrances (IFF)

These players are focusing on innovation, sustainability, and expanding into high-growth regions

to strengthen their market positions.

Aroma Chemicals Competitive Strategies & Notable Developments

Givaudan

Firmenich

International Flavors & Fragrances

Symrise
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Takasago International Corporation

Mane

Sensient Technologies Corporation

Robertet Group

T. Hasegawa Co., Ltd.

Bedoukian Research, Inc.
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Aroma Chemicals Market Segmentation

By Product Type

Synthetic Aroma Chemicals

Natural Aroma Chemicals

By Application

Personal Care

Food and Beverages

Household Products

Pharmaceuticals

By End User

Fragrance Manufacturers

Food and Beverage Companies

Personal Care Product Manufacturers

By Technology

Extraction
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Chemical Synthesis

By Distribution Channel

Direct Sales

Distributors
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About Reports and Data       

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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