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Renewable Energy Insurance Market to Grow
at 4.22% CAGR, Reaching USD 28.15 Billion by
2034
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VA, UNITED STATES, August 18, 2025

/EINPresswire.com/ -- The global

Renewable Energy Insurance Market I I I

has experienced consistent growth in 2020 2021 2022 2023 2024 2025 2026 2027 2031 2032 2033 2034

recent years and is expected to expand

significantly in the coming decade. In

2024, the market size was valued at

USD 18.62 billion and is projected to grow from USD 19.41 billion in 2025 to USD 28.15 billion by

2034, reflecting a steady compound annual growth rate (CAGR) of 4.22% during the forecast

period (2025-2034). The growth is largely driven by the accelerating shift toward renewable

energy sources, rising project investments, and the need to safeguard assets against climate-

related and operational risks.

Market Size in USD Mn

Renewable Energy Insurance Market Size

Key Drivers of Market Growth

Growing Investments in Renewable Energy Projects- Global commitments toward
decarbonization have led to a surge in renewable energy projects, including solar, wind, hydro,
and bioenergy. This expansion increases the demand for tailored insurance solutions that cover
construction, operational, and environmental risks.

Mitigation of Climate-Related Risks- As climate change intensifies, renewable energy
infrastructure faces threats from extreme weather events such as hurricanes, floods, and
wildfires. Insurance policies help protect asset owners and investors from significant financial
losses, ensuring project continuity.

Technological Advancements in Energy Systems- Modern renewable energy projects involve
complex technologies like floating solar farms, offshore wind turbines, and hybrid power
systems. This technological sophistication necessitates comprehensive insurance coverage to


http://www.einpresswire.com
https://www.marketresearchfuture.com/reports/renewable-energy-insurance-market-23063

address operational failures, equipment damage, and supply chain disruptions.

Supportive Government Policies and Incentives- Governments worldwide are offering subsidies,
tax incentives, and favorable regulations to promote renewable energy adoption. These
initiatives encourage infrastructure development, further boosting the demand for insurance
services to mitigate related risks.

Get a FREE Sample Report - https://www.marketresearchfuture.com/sample request/23063

Key Companies in the Renewable Energy Insurance Market Include

+ Allianz SE

* Zurich Insurance Group

* Munich Re Group

* American International Group, Inc. (AIG)
+ AXA XL

* Marsh & McLennan Companies, Inc.

* Lloyd's of London

+ Travelers Companies, Inc.

* Aviva PLC

*+ Willis Towers Watson

* Chubb Limited

+ Sompo International Holdings Ltd.

+ Berkshire Hathaway Specialty Insurance

Browse In-depth Market Research Report:
https://www.marketresearchfuture.com/reports/renewable-energy-insurance-market-23063

Market Segmentation

To provide a clear market perspective, the Renewable Energy Insurance Market is segmented
based on type, end-user, and region.

—_—

. By Type

Property Insurance: Coverage for physical damage to renewable energy infrastructure.
Liability Insurance: Protection against legal claims from third parties.

Business Interruption Insurance: Compensation for income loss during project downtime.
Construction & Erection Insurance: Protection during installation and setup stages.

2. By End-User

+ Solar Energy Projects
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Wind Energy Projects

+ Hydropower Projects

+ Bioenergy Facilities

+ Geothermal Energy Plants

3. By Region

+ North America: High adoption driven by solar and wind project expansion.

* Europe: Strong growth due to strict environmental policies and offshore wind investments.
* Asia-Pacific: Fastest-growing market, led by China, India, and Southeast Asia’s renewable
push.

* Rest of the World (RoW): Emerging opportunities in Latin America, Middle East, and Africa.

Purchase Complete Research Report Now:
https://www.marketresearchfuture.com/checkout?currency=one _user-USD&report id=23063

The Renewable Energy Insurance Market is poised for steady growth as the renewable sector
becomes a cornerstone of the global energy mix. Insurance providers are innovating to meet the
evolving needs of complex renewable projects, ensuring risk mitigation and operational
resilience. With increasing climate volatility and rising investment in clean energy, the role of
specialized insurance solutions will become even more critical in safeguarding the future of
sustainable power generation.

Top Trending Research Report :

Accounting Services Market - https://www.marketresearchfuture.com/reports/accounting-
services-market-24309

Agriculture Equipment Finance Market -
https://www.marketresearchfuture.com/reports/agriculture-equipment-finance-market-24331

Alternative Finance Market - https://www.marketresearchfuture.com/reports/alternative-finance-
market-24302

Alternative Lending Market - https://www.marketresearchfuture.com/reports/alternative-
lending-market-24319

Auditing Services Market- https://www.marketresearchfuture.com/reports/auditing-services-
market-24335

Auto Finance Market - https://www.marketresearchfuture.com/reports/auto-finance-market-
24350
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Aviation Leasing Market - https://www.marketresearchfuture.com/reports/aviation-leasing-
market-24313

Commercial Lending Market - https://www.marketresearchfuture.com/reports/commercial-
lending-market-24325

Commodity Trade Finance Market - https://www.marketresearchfuture.com/reports/commodity-
trade-finance-market-24345

Consumer Finance Market - https://www.marketresearchfuture.com/reports/consumer-finance-
market-24293
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At Market Research Future (MRFR), we enable our customers to unravel the complexity of
various industries through our Cooked Research Report (CRR), Half-Cooked Research Reports
(HCRR), Raw Research Reports (3R), Continuous-Feed Research (CFR), and Market Research
Consulting Services. The MRFR team have a supreme objective to provide the optimum quality
market research and intelligence services for our clients. Our market research studies by
Components, Application, Logistics and market players for global, regional, and country level
market segments enable our clients to see more, know more, and do more, which help to
answer all their most important questions.
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This press release can be viewed online at: https://www.einpresswire.com/article/839756696

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://www.marketresearchfuture.com/reports/aviation-leasing-market-24313
https://www.marketresearchfuture.com/reports/aviation-leasing-market-24313
https://www.marketresearchfuture.com/reports/commercial-lending-market-24325
https://www.marketresearchfuture.com/reports/commercial-lending-market-24325
https://www.marketresearchfuture.com/reports/commodity-trade-finance-market-24345
https://www.marketresearchfuture.com/reports/commodity-trade-finance-market-24345
https://www.marketresearchfuture.com/reports/consumer-finance-market-24293
https://www.marketresearchfuture.com/reports/consumer-finance-market-24293
http://www.einpresswire.com/contact_author/5343075
https://www.linkedin.com/company/market-research-future/posts/?feedView=all
https://www.facebook.com/marketresearchfuture/
https://x.com/MRFRresearch
https://www.einpresswire.com/article/839756696
https://www.einpresswire.com/editorial-guidelines

