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Sheet Molding Compound Market to grow
from USD 2.5B in 2024 to USD 5.0B by
2034 at 7.2% CAGR, driven by demand in
EVs, electronics, and sustainable
materials.
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2025 /EINPresswire.com/ -- The global

Sheet Molding Compound (SMQ) Reports And Data

Market is on track to expand from USD

2.5 billion in 2024 to USD 5.0 billion by 2034, representing a compound annual growth rate
(CAGR) of 7.20%. Growth is being fueled by the rising need for lightweight, corrosion-resistant,
and cost-effective materials across key sectors including automotive, electrical and electronics,
and construction.

The automotive industry remains the largest market for SMC, with widespread use in body
panels, underbody shields, and battery enclosures. This demand is accelerating as
manufacturers shift toward electric vehicles (EVs), which require materials that enhance
performance and extend driving range. Meanwhile, the electrical and electronics industry is
emerging as the fastest-growing application area, driven by the demand for high-performance
components that can withstand heat, moisture, and mechanical stress.

Get Free Sample PDF (To Understand the Complete Structure of this Report [Summary + TOC]) @
https://www.reportsanddata.com/download-free-sample/1630

Regional Performance

North America currently leads the market in revenue share, supported by a strong automotive
base and advanced manufacturing capabilities.

Asia Pacific is forecast to be the fastest-growing region through 2034, driven by rapid
industrialization, infrastructure projects, and expanding vehicle production, particularly in China
and India.
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Automotive Industry Transformation

The global push for electric mobility is a major catalyst for SMC adoption. According to the
International Energy Agency (IEA), the global stock of EVs is expected to reach 145 million by
2030. Lightweight materials like SMC help improve EV range, reduce emissions, and meet
stringent regulatory targets.

Policies such as the European Union's Green Deal—which aims to cut carbon emissions by 55%
by 2030—are prompting automakers to replace heavier materials with lighter alternatives like
SMC. Additionally, OEMs are drawn to SMC for its cost-effectiveness, design flexibility, and
suitability for high-volume manufacturing.

Sustainability Trends

Manufacturers are increasingly adopting bio-based resins and recycled fibers in SMC
formulations to align with global environmental goals. Bio-based SMCs are expected to grow at
15% annually, providing a greener alternative without sacrificing strength or durability.

Technological Innovation

Companies such as Continental Structural Plastics have launched next-generation SMCs with
enhanced thermal and mechanical performance. These advancements are opening new
applications in high-performance automotive components, aerospace, and electrical
equipment.

Regulatory Support
Governments are offering funding and incentives for sustainable infrastructure and clean
transportation, further boosting demand for advanced composites like SMC.
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Challenges Facing the Market
Despite the optimistic outlook, the industry faces hurdles:

Regulatory Constraints: Stringent rules, such as the EU REACH regulation on hazardous
substances, increase compliance costs and limit certain raw materials.

Technical Demands: Producing high-quality SMC requires precise manufacturing processes and
specialized equipment, raising production costs.

High Capital Investment: Setting up SMC production facilities requires substantial investment in
technology, machinery, and skilled labor—posing a barrier for new market entrants.

According to a survey by Composites World, 45% of manufacturers identify raw material
variability as a key production challenge.
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Market Segmentation
By Product Type:

Glass Fiber SMC - Largest market share in 2024 at USD 1.5 billion, expected to grow to USD 3.0
billion by 2034 (CAGR 7.5%). Known for its balance of cost, strength, and versatility, it's widely
used in automotive, construction, and electrical components.

Carbon Fiber SMC - Though smaller in size, it's the fastest-growing segment at 8.5% CAGR,
projected to reach USD 1.5 billion by 2034. Its superior strength-to-weight ratio makes it
attractive for aerospace and high-performance automotive applications.

By Application:

Automotive - The largest application area, valued at USD 1.2 billion in 2024, is projected to reach
USD 2.4 billion by 2034 (CAGR 7.2%).

Electrical & Electronics - The fastest-growing segment, doubling from USD 0.4 billion in 2024 to
USD 0.8 billion by 2034 (CAGR 8.0%). Growth is driven by demand for SMC in electrical
enclosures, connectors, and insulating parts.

Construction - Expected to expand from USD 0.7 billion to USD 1.0 billion by 2034 (CAGR 6.8%)
due to increasing use in corrosion-resistant building materials.

Industry Trends and Innovations

Shift to Bio-Based SMCs - Offering reduced environmental impact without sacrificing
performance.

Smart Manufacturing - Adoption of automation and Al-driven processes is expected to reduce
production costs by 10% over the next decade while improving quality control.

Lightweight Design in EVs - With global EV adoption surging, demand for lightweight materials in
battery housings and body structures is accelerating.
Sheet Molding Compound (SMC) Competitive Strategies & Notable Developments

Top 10 Companies

Continental Structural Plastics
Polynt-Reichhold Group

IDI Composites International
Core Molding Technologies
Menzolit GmbH

Toray Industries, Inc.

Astar S.A.

Premix Inc.



Polynt S.p.A.
Showa Denko K.K.

Strategy

Top players in the SMC market are competing through strategic initiatives such as mergers and
acquisitions, partnerships, and innovation. Continental Structural Plastics, for instance, holds a
significant market position with a 20% revenue share, driven by its strong presence in the
automotive sector and continuous product innovation. The company has focused on developing
advanced SMC formulations with enhanced thermal and mechanical properties, capturing
significant market share in high-performance applications. Polynt-Reichhold Group has
expanded its market presence through strategic acquisitions and partnerships, enhancing its
product portfolio and global reach. The company has also invested in R&D to develop
sustainable SMC solutions, aligning with the industry's shift towards eco-friendly materials.

Request a customization of the report @ https://www.reportsanddata.com/request-
customization-form/1630

Sheet Molding Compound (SMC) Market Segmentation

By Product Type
Glass Fiber SMC
Carbon Fiber SMC
Others

By Application
Automotive

Electrical & Electronics
Construction
Aerospace

Others

By End User
OEMs
Aftermarket

By Technology
Compression Molding
Injection Molding

By Distribution Channel
Direct Sales
Distributors
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About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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