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Lubricants Market to Hit USD 150 Billion by
2032, Growing at 5.00% CAGR

The rapid growth of the automotive
industry is expected to boost the
lubricants market.

NEW YORK, NY, UNITED STATES,
September 1, 2025 /EINPresswire.com/
-- Market Overview

Lubricants are essential substances
used to reduce friction between
surfaces, minimize wear, dissipate (S ._
heat, and protect against corrosion in lubricants market
machinery and engines. Derived

primarily from mineral oils, synthetics,

or bio-based sources, they play a critical role in industries ranging from automotive to
manufacturing. The market has evolved significantly since the early 20th century, driven by
industrialization and advancements in formulation technologies. The global lubricants market,
valued at USD 125 billion in 2023, is projected to reach USD 150 billion by 2032, growing at a
CAGR of 5.00% from 2024 to 2032.

Market Segmentation and Applications

The lubricants market is segmented by base oil, product type, application, end-use industry, and
geography, enabling targeted strategies for diverse needs. By base oil, mineral oil dominates
with over 80% share due to its cost-effectiveness and widespread use in conventional engines.
Synthetic lubricants, accounting for about 15-20%, are gaining traction for their superior
performance in extreme conditions, while bio-based options represent a growing niche at 2-5%,
driven by sustainability demands. Product types include engine oils (45-50% market share),
hydraulic fluids, gear oils, greases, and transmission fluids. Engine oils lead, particularly in
automotive applications, where they enhance fuel efficiency and extend component life.

Applications span automotive (passenger cars, commercial vehicles), industrial (machinery,
metalworking), marine, aerospace, and others. Automotive applications hold the largest share at
around 55%, supported by global vehicle production exceeding 90 million units annually.
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Industrial uses follow at 30-35%, with hydraulic fluids prominent in manufacturing and
construction. End-use industries further categorize the market into transportation (dominant at
60%), industrial (25%), and marine/aerospace (15%). Transportation benefits from rising
commercial fleet demands, while industrial segments leverage lubricants for energy efficiency in
oil & gas and power generation.

Get Sample @ https://www.marketresearchfuture.com/sample request/5449

Regional Analysis

Geographically, Asia-Pacific commands the largest share at over 40% in 2025, driven by rapid
industrialization in China and India, where automotive and manufacturing sectors thrive. China
alone consumes about 25% of global lubricants, supported by its vast vehicle parc and
infrastructure projects. North America follows with 30-35% share, led by the U.S., where the
market is projected to grow from USD 29.1 billion in 2024 to USD 36.7 billion by 2032 at a 3.1%
CAGR, fueled by advanced automotive technologies and energy sectors. Europe holds 20-25%,
emphasizing sustainable and synthetic lubricants amid stringent environmental regulations.
Latin America and the Middle East & Africa show moderate growth, with opportunities in mining
and oil extraction. Overall, emerging economies in Asia-Pacific are expected to register the
highest CAGR, outpacing mature markets.

Competitive Landscape and Future Outlook

Royal Dutch Shell PLC.

Chevron Corporation

TotalEnergies

Sinopec Lubricant Company

Exxonmobil Corporation
Petrochina Company Limited

BP PLC

JXTG Group

ldemitsu Kosan Co. Ltd
FUCHS among others

Looking forward, the lubricants market will navigate EV transitions and sustainability pressures,
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with growth anchored in Asia-Pacific and innovations. By 2030, emphasis on circular economy
practices and advanced formulations will define success, positioning the industry for resilient
expansion in a dynamic global landscape.

Buy Now @ https://www.marketresearchfuture.com/checkout?currency=one_user-
USD&report id=5449
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Drivers, Challenges, and Opportunities

Key drivers include surging demand from high-performance engines in automotive and marine
sectors, increased refinery outputs of Group II/1ll base oils, and global industrial expansion.
Rising electric vehicle (EV) adoption paradoxically boosts specialty lubricants for batteries and
gears, while bio-based alternatives gain from eco-friendly trends. Challenges encompass the
shift to EVs reducing traditional engine oil needs, volatile crude oil prices, and stringent
regulations on emissions and disposals. Supply chain disruptions and competition from
substitutes like dry lubricants pose additional hurdles.

Opportunities lie in sustainable innovations, such as bio-lubricants projected to grow at 5%
CAGR, and expansion in developing regions. Technological advancements in additive
formulations and targeted solutions for EVs offer avenues for differentiation.

Browse More Reports:

Bituminous Paint Market https://www.marketresearchfuture.com/reports/bituminous-paint-
market-28856

Carbon Nanomaterial Market https://www.marketresearchfuture.com/reports/carbon-
nanomaterial-market-28913

Point Of Entry Water Treatment System Market
https://www.marketresearchfuture.com/reports/point-of-entry-water-treatment-system-market-
28973



https://www.marketresearchfuture.com/reports/lubricants-market-5449
https://www.marketresearchfuture.com/reports/bituminous-paint-market-28856
https://www.marketresearchfuture.com/reports/bituminous-paint-market-28856
https://www.marketresearchfuture.com/reports/carbon-nanomaterial-market-28913
https://www.marketresearchfuture.com/reports/carbon-nanomaterial-market-28913
https://www.marketresearchfuture.com/reports/point-of-entry-water-treatment-system-market-28973
https://www.marketresearchfuture.com/reports/point-of-entry-water-treatment-system-market-28973

Polyphthalamide Resin Market
https://www.marketresearchfuture.com/reports/polyphthalamide-resin-market-29524

Tire Pyrolysis Oil Market https://www.marketresearchfuture.com/reports/tire-pyrolysis-oil-
market-30537

Plastics In Electrical And Electronic Market

https://www.marketresearchfuture.com/reports/plastics-in-the-electrical-and-electronic-market-
30734

Glutathione Resin Market https://www.marketresearchfuture.com/reports/glutathione-resin-
market-32374

Solvent-Based Laminating Adhesive Market
https://www.marketresearchfuture.com/reports/solvent-based-laminating-adhesive-market-
32613

Putty Fillers Market https://www.marketresearchfuture.com/reports/putty-fillers-market-32382

Market Research Future
Market Research Future
+1 855-661-4441

email us here

This press release can be viewed online at: https://www.einpresswire.com/article/840347571

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://www.marketresearchfuture.com/reports/polyphthalamide-resin-market-29524
https://www.marketresearchfuture.com/reports/tire-pyrolysis-oil-market-30537
https://www.marketresearchfuture.com/reports/tire-pyrolysis-oil-market-30537
https://www.marketresearchfuture.com/reports/plastics-in-the-electrical-and-electronic-market-30734
https://www.marketresearchfuture.com/reports/plastics-in-the-electrical-and-electronic-market-30734
https://www.marketresearchfuture.com/reports/glutathione-resin-market-32374
https://www.marketresearchfuture.com/reports/glutathione-resin-market-32374
https://www.marketresearchfuture.com/reports/solvent-based-laminating-adhesive-market-32613
https://www.marketresearchfuture.com/reports/solvent-based-laminating-adhesive-market-32613
https://www.marketresearchfuture.com/reports/putty-fillers-market-32382
http://www.einpresswire.com/contact_author/5345678
https://www.einpresswire.com/article/840347571
https://www.einpresswire.com/editorial-guidelines

