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/EINPresswire.com/ -- What Is The

Expected Cagr For The Pipeline And

Process Services Market Through 2025?

Recent years have witnessed a robust expansion in the pipeline and process services market. It

is projected to scale from $3.95 billion in 2024 to $4.15 billion in 2025, with a compound annual

growth rate (CAGR) of 5.2%. Factors such as infrastructure rehabilitation, the globalization of
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energy trade, changes in energy sources, economic

elements, and infrastructure proliferation have contributed

to its historic period growth.

The market size of pipeline and process services is

projected to witness substantial expansion over the

upcoming years, reaching $5.54 billion in 2029 with a

Compound Annual Growth Rate (CAGR) of 7.5%. The

anticipated growth during this forecast period is primarily

due to factors like efficiency improvement, cost-cutting,

enhancements in water infrastructure services, geopolitical

factors, an upswing in global energy requirement and the development of intelligent

infrastructure. Key trends set to redefine the outlook for this period encompass energy

transition, maintenance and integrity initiatives, automation and digitalization strategies,

pipeline enlargement projects, and environmental regulatory norms.

Download a free sample of the pipeline and process services market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=8210&type=smp
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What Are The Driving Factors Impacting The Pipeline And Process Services Market?

The surge in demand for oil and natural gas is anticipated to drive the growth of the pipeline and

process services market growth. Extracted from fossil fuels that formed through the

underground breakdown of prehistoric organisms over several millions of years, oil and natural

gas are key energy resources. Pipeline and process services are vital for maintaining the

pipelines over their life cycle to ensure continuous, unhindered transportation of these vital

fuels. For example, in September 2024, the India Brand Equity Foundation (IBEF), a government

export promotion agency in India, predicted that oil demand in the country would double,

reaching 11 million barrels per day by 2045. Consequently, the burgeoning demand for oil and

natural gas is propelling the growth of the pipeline and process services market.

Which Players Dominate The Pipeline And Process Services Industry Landscape?

Major players in the Pipeline And Process Services include:

• Halliburton Company

• Baker Hughes Company

• EnerMech Ltd.

• IKM Gruppen AS

• Altus Intervention

• Ideh Pouyan Energy Co

• Trans Asia Pipeline Services

• Techfem Spa

• Enerpac Tool Group

• STEP Energy Services

What Are The Future Trends Of The Pipeline And Process Services Market?

Major corporations in the pipeline and process services industry are fostering new technologies

like pipeline inspection devices, to maintain their competitiveness. These inspection tools are

specialized systems used to check the durability and status of pipelines, making sure they

function securely and effectively. For example, in September 2022, The Dacon Pipeline Services,

a company from Thailand that focuses on inspecting plastic and concrete pipelines, introduced a

multi-channel ultrasonic pipeline inspection tool with 3 channels. This device works by traversing

a pipeline and consistently recording data at very short intervals to compile information and

create a detailed image of the pipeline. The collected data is then processed by the software to

form an accurate and comprehensive illustration of the pipeline's condition.

Global Pipeline And Process Services Market Segmentation By Type, Application, And Region

The pipeline and process servicesmarket covered in this report is segmented – 

1) By Operation: Pre-Commissioning And Commissioning, Maintenance, Decommissioning 

2) By Asset Type: Pipeline, Process 

3) By Raw Material: Plastic, Carbon Steel, Steel 

4) By End-Users: Oil And Gas Industry, Chemical Industry, Water Treatment Industry,

Construction And Manufacturing Industry, Other By End-Users

https://www.thebusinessresearchcompany.com/report/pipeline-and-process-services-global-market-report
https://www.thebusinessresearchcompany.com/report/pipeline-and-process-services-global-market-report


Subsegments:

1) By Pre-Commissioning And Commissioning: Pipeline Testing And Inspection, Flushing And

Cleaning Services, Hydrostatic Testing, Commissioning Support Services

2) By Maintenance: Routine Inspection And Monitoring, Pipeline Repairs And Rehabilitation,

Corrosion Management, Leak Detection Services

3) By Decommissioning: Pipeline Abandonment Services, Environmental Assessment And

Remediation, Dismantling And Removal Services, Waste Management Services

View the full pipeline and process services market report:

https://www.thebusinessresearchcompany.com/report/pipeline-and-process-services-global-

market-report

Which Region Holds The Largest Market Share In The Pipeline And Process Services Market?

In 2024, North America dominated the market share for Pipeline and Process Services and is

expected to continue to grow. The market report covers regions including Asia-Pacific, Western

Europe, Eastern Europe, North America, South America, the Middle East, and Africa.
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