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What Is The Expected Cagr For The Aluminum Slug Market Through 2025?

Over the past few years, there has been a consistent increase in the size of the aluminum slug
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market. The market will expand from $4.14 billion in 2024

to $4.3 billion in 2025, with a compound annual growth

rate (CAGR) of 3.8%. Factors contributing to the growth

during the historic period include an increase in the

packaging industry, the replacement of other materials,

production of consumer goods, globalization of supply

chains, demand within the automotive industry, and the

trend towards sustainable packaging.

The market for aluminum slugs is anticipated to witness

robust expansion in the upcoming years, reaching to a

value of $5.51 billion by 2029 with a compound annual growth rate (CAGR) of 6.4%. The

predicted growth over the forecasted years can be credited to factors such as the escalating

need for beverage cans, the growing proactive emphasis on a circular economy, the surging

demand for personal care items, the broadening of the pharmaceutical sector, and the

necessities of e-commerce packaging. Key trends during the projection period consist of

progress in manufacturing procedures, rising application in automotive sector, dedication

towards sustainability and recycling, a spike in demand from packaging sector, technological

advancements in alloy recipes, along with customization and product distinction.

Download a free sample of the aluminum slug market report:

http://www.einpresswire.com
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What Are The Driving Factors Impacting The Aluminum Slug Market?

The aluminum slug market is anticipated to witness growth due to the increasing demand for

personal care products. These products, designed for personal hygiene, grooming, and

beautification, frequently require elements like aluminum bottles, aerosols, flexible tubes,

collapsible tubes, and covers, often created from aluminum slugs, for packaging. Thus, as the

demand for these products rises, so does the need for aluminum slugs. Zippia Inc., an American

career specialist providing job opportunities, noted in August 2022 that the beauty and personal

care market in the US holds a value of roughly $84 billion. Additionally, predictions state that the

cosmetic industry could reach near $463.5 billion by 2027. Consequently, this increase in

personal care product demand is propelling the growth of the aluminum slug market.

Which Players Dominate The Aluminum Slug Industry Landscape?

Major players in the Aluminum Slug include:

• Ball Corporation

• Fuchuan Metal Technologies Co. Ltd.

• Aluminium Rheinfelden Semis GmbH

• Talum

• Aluman S.A.

• Haomei Aluminum

• Alucon Limited

• Aluminium-Werke Wutöschingen AG & Co. KG

• Envases Group

• Impol Aluminum Corporation

What Are The Future Trends Of The Aluminum Slug Market?

The primary trend catching on in the aluminum slug market is product innovation. Major

corporations in the aluminum slug market are directing their efforts towards the creation of new

products. As an example, Novelis Inc., a manufacturer of flat-rolled aluminum products based in

the US, unveiled laminated aluminum surfaces designed for beverage cans in September 2022.

This introduction enhances the efficiency of the production procedure and lowers CO2 emissions

for European beverage firms and can manufacturers. The aluminum sheet introduced has a

black laminating film that lacks Bisphenol A (BPA) and per- and poly-fluoroalkyl substances

(PFAS). Furthermore, black-colored drink cans are very sought after for innovative beverage

products and energy drinks.

Global Aluminum Slug Market Segmentation By Type, Application, And Region

The aluminum slug market covered in this report is segmented – 

1) By Type: Round Type, Square And Rectangular Type, Perforated Type, Other Types

2) By Material: PCR (Post-Consumer Recycled Aluminum), PIR (Post-Industrial Recycled

Aluminum), Green Virgin Aluminum, Other Materials

3) By Application: Tubes, Aerosols, Technical Parts, Other Applications

https://www.thebusinessresearchcompany.com/sample.aspx?id=9503&amp;type=smp
https://www.thebusinessresearchcompany.com/report/aluminum-slug-global-market-report


4) By End-Users: Automotive, Food And Beverages, Personal Care, Pharmaceutical, Paint And

Coating, Electrical, Other End-Users

Subsegments:

1) By Round Type: Standard Round Slugs, Customized Round Slugs 

2) By Square And Rectangular Type: Standard Square Slugs, Customized Square Slugs,

Rectangular Slugs 

3) By Perforated Type: Pre-Perforated Slugs, Custom Perforation Slugs 

4) By Other Types: Multi-layered Slugs, Specialty Slugs 

View the full aluminum slug market report:

https://www.thebusinessresearchcompany.com/report/aluminum-slug-global-market-report

Which Region Holds The Largest Market Share In The Aluminum Slug Market?

In 2024, Asia-Pacific led the market in Aluminum Slug, with an outlook of growth. The market

report encompasses regions such as Asia-Pacific, Western Europe, Eastern Europe, North

America, South America, the Middle East, and Africa.
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