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Built for Resilience: U.S. Fiberglass Tanks
Market to Reach US$1.3 Billion by 2034 |
Study By TMR Report

U.S. Fiberglass Tanks Market to Reach

US$1.3 Billion by 2034 driven by their i - g

superior performance and a lower total
cost of ownership
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WILMINGTON, DE, UNITED STATES,
August 18, 2025 /EINPresswire.com/ --
In a country where critical
infrastructure and industrial
operations are constantly challenged
by corrosion, strict environmental
regulations, and the need for long-
term durability, the choice of a storage solution is paramount. Fiberglass tanks, manufactured
from lightweight yet exceptionally strong fiberglass-reinforced plastic (FRP), have emerged as the
go-to solution for safely storing a vast range of corrosive liquids, from oil and chemicals to water
and wastewater. Offering a superior alternative to traditional materials like steel and concrete,

these tanks are a cornerstone of modern industrial and
“ infrastructural development across the United States.
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U.S. Fiberglass Tanks Market

U.S. Fiberglass Tanks Market
is estimated to grow at a
CAGR of 6.8% from 2024 to
2034 and reach US$ 1.3 Bn
by the end of 2034”
Transparency Market
Research

The U.S. fiberglass tanks market, valued at a robust US$
618.9 million in 2023, is on a trajectory of significant
expansion. It is projected to grow at a Compound Annual
Growth Rate (CAGR) of 6.8% from 2024 to 2034, with the
market anticipated to reach a value of US$ 1.3 billion by
the end of 2034. This impressive growth is a clear indicator
of the market's maturation and the increasing preference

for fiberglass solutions across a wide range of industries, driven by their superior performance
and a lower total cost of ownership.
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Competitive Landscape

The U.S. fiberglass tanks market is highly competitive, with a few major players holding
significant market share. Key companies such as ZCL Composites (a subsidiary of Shawcor),
Xerxes Corporation (now a part of Shawcor), National Oilwell Varco (NOV), Enduro Composites,
and Granby Industries are focused on strategic acquisitions, expanding their manufacturing
footprint to meet regional demand, and investing in R&D to develop advanced materials and
product features.

Engineered for Performance: Key Drivers Propelling Market Growth

The sustained expansion of the U.S. fiberglass tanks market is propelled by several powerful,
interconnected drivers:

Unmatched Corrosion Resistance: The most significant advantage of fiberglass tanks is their
exceptional resistance to corrosion, rust, and chemical degradation. This makes them the ideal
choice for storing harsh chemicals and corrosive materials, particularly in the chemical
processing and oil & gas sectors. As companies look to protect their assets and comply with
stringent safety standards, fiberglass tanks provide a reliable and long-lasting solution that
prevents leaks and spills.

Superior Durability and Reduced Maintenance: Fiberglass tanks offer a long service life with
minimal maintenance requirements compared to steel tanks, which require periodic inspections,
repainting, and cathodic protection to prevent corrosion. The low-maintenance nature of
fiberglass reduces operational costs and minimizes downtime for industries that rely on
continuous operations.

Growing Industrial and Infrastructural Investments: The U.S. is witnessing increased investment
in its industrial and infrastructure sectors. The demand for fiberglass tanks is directly linked to
the expansion of the oil and gas industry, particularly in the Permian Basin and other shale plays,
as well as the modernization of the country's water and wastewater treatment infrastructure.

Stringent Environmental and Safety Regulations: Stricter environmental regulations aimed at
preventing soil and water contamination from leaking storage tanks are a major driver.
Fiberglass tanks, with their monolithic, leak-proof construction, provide a reliable solution that
helps companies meet these compliance requirements and reduce their environmental
footprint.

Navigating the Hurdles: Challenges and Innovations

While the market outlook is overwhelmingly positive, the industry faces certain challenges that
are shaping its long-term evolution:



High Initial Cost: Despite the long-term savings in maintenance and replacement, the upfront
cost of manufacturing and installing fiberglass tanks can be higher than that of traditional steel
or concrete tanks. This high initial investment can be a barrier for smaller businesses or those
with limited capital.

Competition from Alternative Materials: Fiberglass tanks face stiff competition from other
materials. Steel tanks are often preferred for their strength and familiarity, while high-density
polyethylene (HDPE) plastic tanks can be a more cost-effective option for smaller-scale, non-
corrosive applications.

Installation and Maintenance Expertise: Proper installation is crucial to the long-term integrity of
a fiberglass tank. The need for skilled labor for both installation and specialized repairs can pose
a challenge, and a shortage of such expertise in certain regions may impact market growth.

These challenges, however, are a major catalyst for innovation and market evolution, pushing
the industry toward more sophisticated and value-added solutions:

Advanced Manufacturing Techniques: Manufacturers are increasingly adopting automated
filament winding and other precision manufacturing techniques. These processes ensure
uniform wall thickness and structural integrity, resulting in higher-quality, more reliable tanks.

Integration of Smart Technology: The industry is moving toward "smart tanks" equipped with
integrated Internet of Things (IoT) sensors. These sensors provide real-time data on tank
conditions, including fluid levels, temperature, and pressure, allowing for remote monitoring and
predictive maintenance. This enhances operational efficiency and safety, making fiberglass tanks
a core component of modern, data-driven industrial systems.

Customization and Tailored Solutions: Manufacturers are increasingly offering custom-designed
tanks that can be molded into various shapes and sizes to fit specific space requirements and
chemical compatibility needs. This design flexibility makes fiberglass tanks a versatile solution
for a wide range of unique industrial applications.

Market Segmentation and Competitive Landscape

The U.S. market is segmented across several key dimensions:

By Application: The Oil & Gas sector is the largest end-user, driving significant demand for both
underground and above-ground storage solutions. The Water & Wastewater treatment sector is
another major consumer, utilizing fiberglass tanks for a variety of processes. Other significant

segments include chemical processing, agriculture, and food & beverage.

By Type: The market is divided into underground and above-ground tanks. Underground tanks
are critical for fuel and chemical storage at service stations and industrial facilities, while above-



ground tanks are widely used for bulk chemical storage and water treatment.

The U.S. fiberglass tanks market is highly competitive, with a few major players holding
significant market share. Key companies such as ZCL Composites (a subsidiary of Shawcor),
Xerxes Corporation (now a part of Shawcor), National Oilwell Varco (NOV), Enduro Composites,
and Granby Industries are focused on strategic acquisitions, expanding their manufacturing
footprint to meet regional demand, and investing in R&D to develop advanced materials and
product features.

Conclusion

The U.S. fiberglass tanks market is poised for continued robust growth, with a projected value of
US$1.3 billion by 2034. As a mature and essential component of the nation's industrial
framework, its future is secure. By leveraging the inherent advantages of corrosion resistance,
durability, and a lower life-cycle cost, and by embracing new technologies like smart monitoring
and advanced manufacturing, the fiberglass tanks industry is not only reinforcing its position
against traditional materials but also solidifying its role as a key enabler of safe, efficient, and
sustainable industrial operations across the United States.
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Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
developing distinctive data sets and research material for business reports.
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