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Mining Chemicals Market is set for steady

growth, projected to expand from USD

10.5 billion in 2024 to USD 17.5 billion by

2034

VANCOUVER, BRITISH COLUMBIA,

CANADA, August 18, 2025

/EINPresswire.com/ --  The global

Mining Chemicals Market is set for

steady growth, projected to expand

from USD 10.5 billion in 2024 to USD 17.5 billion by 2034. This reflects a compound annual

growth rate (CAGR) of 5.2%, supported by increased mining activities, technological innovation,

and the shift towards eco-friendly solutions.

Flotation reagents are expected to remain the largest product segment due to their vital role in

mineral separation. Meanwhile, specialty chemicals are anticipated to grow the fastest, driven by

their efficiency in mineral processing. Mineral processing will continue to account for the largest

application share, as mining companies seek more efficient methods to extract valuable

resources.
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Regional Insights

Asia-Pacific is set to lead the global market, with China and India at the forefront due to their

expanding mining sectors and increasing demand for metals. The region is also expected to

witness the fastest volume growth, with a projected 4.1% annual increase supported by strong

infrastructure development. Globally, Asia-Pacific already accounted for 42% of chemical output

in 2023, underlining its dominance.

Market Drivers
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The market is being fueled by rapid advances in technology and sustainability initiatives. The

integration of artificial intelligence (AI) and Internet of Things (IoT) in mining operations is

improving productivity and cutting costs. According to McKinsey, the use of AI in mineral

processing has boosted recovery rates by 15%. In parallel, demand for eco-friendly chemicals is

surging, with global consumption of green mining chemicals rising 14% in 2024, according to the

American Chemical Society.

Governments are also playing an active role in promoting sustainable mining practices. For

example, the European Union’s Green Deal includes ambitious targets to reduce emissions, while

the U.S. Department of Energy allocated USD 500 million in 2023 to support sustainable mining

projects. These initiatives are expected to accelerate the adoption of green chemicals and create

opportunities for market expansion.

Market Restraints

Despite promising growth, the industry faces challenges from environmental regulations and

compliance costs. Strict rules on chemical usage, such as the EU’s REACH regulation, have

increased operational expenses for mining companies. Environmental concerns also remain

significant, with the World Wildlife Fund reporting that mining contributes to about 20% of global

water pollution. Supply chain disruptions, highlighted during the COVID-19 pandemic, continue

to affect the flow of raw materials and drive up logistics costs.

Market Volume and Pricing Trends

In terms of volume, the Mining Chemicals Market is expected to rise from 3.2 million tons in

2024 to 4.5 million tons by 2034, growing at a CAGR of 3.4%. This indicates a shift towards

higher-value, specialized chemicals, as market value growth is outpacing production growth.

On the pricing front, fluctuations remain a concern. In early 2025, the spot price of flotation

reagents jumped 12% due to feedstock shortages, while overall mining chemical contract prices

climbed 9% year-on-year in 2024. Regional differences are notable, with Asia-Pacific benefiting

from competitive pricing due to local production advantages, while North America faces higher

costs tied to import reliance and tariffs. Companies adopting AI-driven pricing strategies have

reported a 4% increase in selling prices and a 1.8% boost in margins.

Key Industry Players

Top 10 Companies

BASF SE

Solvay SA



Clariant AG

AkzoNobel N.V.

Kemira Oyj

Tata Chemicals Limited

Orica Limited

SQM

Cytec Solvay Group

AECI Limited

Mining Chemicals Market Segmentation

By Product Type

Flotation Reagents

Solvent Extractants

Grinding Aids

Collectors

Frothers

Others

By Application

Mineral Processing

Explosives & Drilling

Water Treatment

Others

By End User



Mining Companies

Mineral Processing Plants

Others
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Outlook

The Mining Chemicals Market is entering a phase of transformation, shaped by technological

innovation, rising demand for sustainable solutions, and supportive government policies. While

regulatory hurdles and supply chain challenges remain, continued investments in research,

digital technologies, and green chemistry are expected to drive long-term growth.
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