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Polyvinylpyrrolidone (PVP) market is

poised for steady growth, projected to

increase from USD 2.3 billion in 2024

VANCOUVER, BRITISH COLUMBIA,

CANADA, August 18, 2025

/EINPresswire.com/ -- The global

Polyvinylpyrrolidone (PVP) market is

poised for steady growth, projected to

increase from USD 2.3 billion in 2024 to

USD 3.8 billion by 2034. This expansion reflects a compound annual growth rate (CAGR) of 5.2%,

supported by rising demand in pharmaceutical and cosmetic industries.

PVP, a versatile chemical compound, is widely used as a binder in tablets, a film-former in

cosmetics, and a stabilizer in food products. Its adaptability across industries makes it a key

ingredient for both established and emerging markets.

Pharmaceuticals Lead, Cosmetics Grow Fastest

The pharmaceutical sector remains the largest consumer of PVP, fueled by its role in drug

formulations and advanced delivery systems. Global pharmaceutical spending is rising, with

research and development investments reaching nearly USD 200 billion in 2023. This trend is

expected to continue, as the industry grows at an average of 8% annually through 2034.
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At the same time, cosmetics represent the fastest-growing segment for PVP. Its strong film-

forming and adhesive qualities make it a popular ingredient in hair styling and skincare products.



Consumer demand for innovative, safe, and sustainable personal care solutions is propelling

market growth, with the global cosmetics industry expected to expand by 10% each year.

Emerging economies, particularly India and China, are key growth engines thanks to rising

disposable incomes and urban lifestyles.

Regional Outlook

North America currently holds the largest share of the PVP market, driven by advanced

pharmaceutical manufacturing and a well-regulated healthcare industry. Asia Pacific, however, is

set to grow the fastest. Expanding healthcare infrastructure, increasing consumer spending, and

supportive government policies are creating opportunities for PVP adoption across

pharmaceuticals, cosmetics, and food industries.

Sustainability and Innovation

Sustainability is becoming a central theme in PVP production. Leading companies are investing in

bio-based alternatives that reduce carbon emissions and environmental impact. For example,

BASF SE has introduced a bio-based PVP that cuts emissions by 30% compared to traditional

production. Such innovations are gaining traction, with adoption of bio-based PVP rising by 15%

in recent years.

In addition, new applications in advanced drug delivery systems are expanding the role of PVP in

the pharmaceutical sector, where its use is expected to grow by 12% annually. These

developments highlight the compound’s potential to support both healthcare innovation and

environmental goals.

Challenges to Overcome

Despite strong growth prospects, the market faces hurdles. Strict regulations in the U.S. and

Europe require significant investment in testing and certification, raising production costs by an

estimated 15%. Fluctuating prices of vinyl acetate, the key raw material for PVP, also pose

challenges, especially as crude oil prices continue to be volatile.

Bio-based PVP, while promising, remains more expensive to produce—about 25% higher than

conventional methods—making large-scale adoption difficult. Moreover, awareness of PVP’s

benefits is still limited in some emerging markets, creating a need for greater education and

industry collaboration.
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Top 10 Companies

Ashland Global Holdings Inc.

Revenue: USD 2.4 billion

Region: North America

Core Product: Specialty chemicals

Market Position: Leading player with a strong focus on R&D and innovation.

BASF SE

Revenue: USD 70.5 billion

Region: Europe

Core Product: Chemicals and materials

Market Position: Market leader with a focus on sustainable production processes.

NIPPON SHOKUBAI CO., LTD.

Revenue: USD 3.5 billion

Region: Asia Pacific

Core Product: Chemicals and polymers

Market Position: Strong presence in Asia with a focus on innovation and sustainability.

JH Nanhang Life Sciences Co., Ltd.

Revenue: USD 1.2 billion

Region: Asia Pacific

Core Product: Pharmaceutical excipients

Market Position: Leading supplier in the pharmaceutical industry.

Boai NKY Pharmaceuticals Ltd.



Revenue: USD 800 million

Region: Asia Pacific

Core Product: PVP and derivatives

Market Position: Key player with a focus on expanding product portfolio.

Merck KGaA

Revenue: USD 20.5 billion

Region: Europe

Core Product: Life science and performance materials

Market Position: Strong focus on innovation and R&D.

Zhangzhou Huafu Chemical Co., Ltd.

Revenue: USD 500 million

Region: Asia Pacific

Core Product: PVP and derivatives

Market Position: Emerging player with a focus on expanding market presence.

Huangshan Bonsun Pharmaceuticals Co., Ltd.

Revenue: USD 400 million

Region: Asia Pacific

Core Product: Pharmaceutical excipients

Market Position: Key supplier in the pharmaceutical industry.

Hangzhou Sunflower Technology Development Co., Ltd.

Revenue: USD 300 million

Region: Asia Pacific



Core Product: PVP and derivatives

Market Position: Emerging player with a focus on innovation and sustainability.

Shanghai Yuking Water Soluble Material Tech Co., Ltd.

Revenue: USD 200 million

Region: Asia Pacific

Core Product: Water-soluble polymers

Market Position: Key player with a focus on expanding product portfolio.
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