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Industrial Automation Market Set to Surge to
$450 Billion by 2034 Driven by Al, IoT, and
Smart Manufacturing Initiatives

Industrial Automation Market to grow
from $220B in 2024 to $450B by 2034,
driven by Al, loT, robotics, smart factories,
and Industry 4.0 adoption.
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VANCOUVER, BC, CANADA, August 19,
2025 /EINPresswire.com/ -- The
Industrial Automation Market is poised
for robust growth, projected to expand
from USD 220 billion in 2024 to USD
450 billion by 2034, representing a CAGR of 7.4%. The market's expansion is fueled by the
adoption of Industry 4.0, advanced technologies such as Al and machine learning, and increased
deployment of industrial IoT (lloT) solutions.
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Market Overview

The robotics segment is currently the largest within the industrial automation sector, benefiting
from Al-driven enhancements that improve operational efficiency and reduce downtime.
Meanwhile, the industrial IoT segment is the fastest-growing area, supported by greater
connectivity and real-time data analytics. Key applications driving demand include
manufacturing, automotive, and energy sectors, where the move toward smart factories and
digital transformation initiatives is reshaping operations.

North America presently leads the market in revenue, supported by well-established
infrastructure and high digital adoption rates. However, the Asia Pacific region is expected to
witness the fastest growth, driven by rapid industrialization, urbanization, and government-
backed infrastructure investments. Sustainability trends are increasingly influencing purchasing
decisions, with companies seeking energy-efficient automation solutions that reduce carbon
footprints.
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Leading players in the market include Siemens, ABB, Rockwell Automation, and Schneider
Electric, who continue to invest heavily in research and development as well as strategic
partnerships to maintain competitive advantages. The rise of cloud-based automation platforms
provides end-users with scalable, flexible solutions that support operational agility.

The section on the competitive landscape offers valuable and actionable insights related to the
business sphere of the Industrial Automation market, covering extensive profiling of the key
market players. The report offers information about market share, product portfolio, pricing
analysis, and strategic alliances such as mergers and acquisitions, joint ventures, collaborations,
partnerships, product launches and brand promotions, among others. The report also discusses
the initiatives taken by the key companies to combat the impact of the COVID-19 pandemic

Industrial Automation Competitive Strategies & Notable Developments
Top 10 Companies

Siemens: Revenue of USD 100 billion, Europe, Core Product: Automation Solutions. Market
Position: 25% revenue share via strategic partnerships and R&D investments.

ABB: Revenue of USD 50 billion, Europe, Core Product: Robotics. Market Position: 20% revenue
share via strategic partnerships and R&D investments.

Rockwell Automation: Revenue of USD 30 billion, North America, Core Product: Control Systems.
Market Position: 15% revenue share via strategic partnerships and R&D investments.

Schneider Electric: Revenue of USD 40 billion, Europe, Core Product: Energy Management
Solutions. Market Position: 10% revenue share via strategic partnerships and R&D investments.

Mitsubishi Electric: Revenue of USD 50 billion, Asia Pacific, Core Product: Automation Solutions.
Market Position: 10% revenue share via strategic partnerships and R&D investments.

Emerson Electric: Revenue of USD 30 billion, North America, Core Product: Control Systems.
Market Position: 10% revenue share via strategic partnerships and R&D investments.

Honeywell: Revenue of USD 40 billion, North America, Core Product: Automation Solutions.
Market Position: 10% revenue share via strategic partnerships and R&D investments.

Fanuc: Revenue of USD 20 billion, Asia Pacific, Core Product: Robotics. Market Position: 10%
revenue share via strategic partnerships and R&D investments.

Yaskawa Electric: Revenue of USD 10 billion, Asia Pacific, Core Product: Robotics. Market Position:
10% revenue share via strategic partnerships and R&D investments.



Bosch Rexroth: Revenue of USD 20 billion, Europe, Core Product: Automation Solutions. Market
Position: 10% revenue share via strategic partnerships and R&D investments.
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Key Growth Drivers

The primary driver of market growth is the integration of advanced technologies within
manufacturing processes, particularly Al and machine learning, which enhance predictive
maintenance, supply chain optimization, and quality control. According to PwC, Al adoption in
manufacturing is expected to improve productivity by 20% by 2025.

The proliferation of connected devices through lloT supports real-time monitoring, enabling
improved decision-making and efficiency. Investments in lloT are projected to grow by 25%
annually, reflecting its critical role in enabling smart manufacturing.

Government initiatives worldwide are also propelling the market. The European Union’s Horizon
2020 program has allocated €80 billion for research and innovation in automation technologies,
while China's “Made in China 2025" initiative focuses on modernizing the manufacturing sector
with automation and robotics.

Innovation and product launches are further accelerating market adoption. For instance,
Siemens’ Al-driven automation platform introduced in 2024 is expected to cut operational costs
by 30% while boosting production efficiency by 25%, demonstrating the transformative impact of
digital integration.

Market Restraints

Despite the strong growth trajectory, several challenges could impact market expansion. High
initial investment costs and the complexity of integrating automation technologies with existing
infrastructure remain key barriers, particularly for small and medium-sized enterprises (SMEs).
Data security and privacy concerns are also prominent. As manufacturing systems become
increasingly connected, the risk of data breaches rises. Approximately 62% of manufacturers
identify cybersecurity as a top barrier to adopting IloT solutions, with compliance to regulations
like GDPR adding further operational costs.

Regulatory compliance and workforce challenges present additional obstacles. Ensuring
adherence to safety and machinery directives can increase operational expenditures, while the
shortage of skilled personnel capable of managing and maintaining automated systems limits
market adoption. The International Federation of Robotics reports that 40% of companies face
difficulties in filling roles for skilled automation workers.

The report bifurcates the Industrial Automation market on the basis of different product types,
applications, end-user industries, and key regions of the world where the market has already
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established its presence. The report accurately offers insights into the supply-demand ratio and
production and consumption volume of each segment.

Industrial Automation Market Segmentation
By Product Type

Robotics

Industrial loT

Control Systems
Sensors and Actuators
Software Solutions

By Application

Manufacturing
Automotive

Energy and Utilities
Pharmaceuticals
Food and Beverage

By End User

Large Enterprises
Small and Medium Enterprises (SMEs)

By Technology

Al and Machine Learning
Cloud Computing

Big Data Analytics

Digital Twins

By Distribution Channel
Direct Sales

Distributors
Online Platforms
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Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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