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Market to hit USD 9B by 2034 at 11.6%

CAGR, driven by stricter regulations, rising

drug production & AI-powered solutions.

VANCOUVER, BC, CANADA, August 19,

2025 /EINPresswire.com/ -- The

Pharmaceutical Waste Management

Market is set for strong growth, with

market size projected to expand from

USD 3.0 billion in 2024 to USD 9.0 billion by 2034, reflecting a robust CAGR of 11.6%, according to

a new industry report.

This growth is being fueled by rising pharmaceutical production, tougher regulatory

requirements, and increasing global focus on environmental sustainability. With pharmaceutical

waste generation climbing worldwide, effective and safe disposal has become a critical need.
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Hazardous Waste Leads, Non-Hazardous Growing Faster

Hazardous pharmaceutical waste remains the largest market segment, supported by strict

disposal regulations and the expanding scale of global drug manufacturing. At the same time,

non-hazardous pharmaceutical waste is expected to be the fastest-growing category, benefiting

from advancements in waste segregation technologies and sustainability initiatives.

Key applications for pharmaceutical waste management include treatment and disposal services,

both of which are gaining momentum as governments enforce compliance with environmental

standards.

Regional Trends

North America will continue to lead the global market due to its strong healthcare infrastructure

and stringent regulatory framework.
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Asia Pacific is set to be the fastest-growing region, driven by rapid industrialization, expanding

healthcare services, and evolving regulatory reforms that emphasize safe disposal.

The section on the competitive landscape offers valuable and actionable insights related to the

business sphere of the Pharmaceutical Waste Management market, covering extensive profiling

of the key market players. The report offers information about market share, product portfolio,

pricing analysis, and strategic alliances such as mergers and acquisitions, joint ventures,

collaborations, partnerships, product launches and brand promotions, among others. The report

also discusses the initiatives taken by the key companies to combat the impact of the COVID-19

pandemic

Pharmaceutical Waste Management Competitive Strategies & Notable Developments

Top 10 Companies

Stericycle

Revenue: USD 3.6 Billion

Region: North America

Core Product: Waste Management Services

Market Position: 30% revenue share via strategic partnerships and technological innovations

Veolia

Revenue: USD 2.5 Billion

Region: Europe

Core Product: Waste Management Services

Market Position: 25% revenue share via strategic partnerships and technological innovations

Waste Management Inc.

Revenue: USD 2.0 Billion

Region: North America

Core Product: Waste Management Services

Market Position: 20% revenue share via strategic partnerships and technological innovations

SUEZ

Revenue: USD 1.8 Billion

Region: Europe

Core Product: Waste Management Services

Market Position: 18% revenue share via strategic partnerships and technological innovations

Clean Harbors

Revenue: USD 1.5 Billion

Region: North America

Core Product: Waste Management Services



Market Position: 15% revenue share via strategic partnerships and technological innovations

Cleanaway

Revenue: USD 1.2 Billion

Region: Asia Pacific

Core Product: Waste Management Services

Market Position: 12% revenue share via strategic partnerships and technological innovations

Republic Services

Revenue: USD 1.0 Billion

Region: North America

Core Product: Waste Management Services

Market Position: 10% revenue share via strategic partnerships and technological innovations

Covanta

Revenue: USD 0.8 Billion

Region: North America

Core Product: Waste Management Services

Market Position: 8% revenue share via strategic partnerships and technological innovations

Biffa

Revenue: USD 0.6 Billion

Region: Europe

Core Product: Waste Management Services

Market Position: 6% revenue share via strategic partnerships and technological innovations

Remondis

Revenue: USD 0.4 Billion

Region: Europe

Core Product: Waste Management Services

Market Position: 4% revenue share via strategic partnerships and technological innovations
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Technology Driving Change

The adoption of AI and IoT technologies is reshaping how pharmaceutical waste is tracked,

segregated, and managed. According to McKinsey, these innovations have improved waste

management efficiency by 25%, helping healthcare facilities and pharmaceutical companies

remain compliant while reducing operational risks.

For instance, in 2024, Stericycle launched an AI-powered waste tracking system that increased

compliance rates by 40%, showcasing how technology is transforming this sector.
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Market Drivers

The primary growth drivers include:

Regulatory compliance: Governments worldwide are tightening pharmaceutical waste disposal

laws. The U.S. Environmental Protection Agency (EPA) and the European Union have both

introduced stricter guidelines to ensure safer waste treatment.

Environmental sustainability: Initiatives like the EU’s Green Deal, which allocates €1 billion

toward waste management projects, highlight the growing emphasis on sustainability.

Rising production: A global surge in pharmaceutical output has led to higher waste volumes. The

World Health Organization reports a 30% increase in pharmaceutical waste generation,

underscoring the urgent need for better management.

Challenges Ahead

Despite the strong growth outlook, the market faces some challenges:

High costs: Advanced waste treatment technologies require significant investment, making

adoption difficult for smaller healthcare facilities, especially in developing regions.

Complex regulations: Compliance varies across countries and regions, creating additional costs

and operational burdens for waste management companies.

Limited digital adoption: Only 45% of healthcare facilities have implemented digital tracking

systems, according to PwC, leaving significant room for improvement.

Skilled workforce gap: The lack of trained professionals to operate advanced waste management

systems remains a barrier.

The report bifurcates the Pharmaceutical Waste Management market on the basis of different

product types, applications, end-user industries, and key regions of the world where the market

has already established its presence. The report accurately offers insights into the supply-

demand ratio and production and consumption volume of each segment.

Pharmaceutical Waste Management Market Segmentation

By Waste Type

Hazardous Pharmaceutical Waste

Non-Hazardous Pharmaceutical Waste



Controlled Substances Waste

Cytotoxic Waste

By Application

Waste Treatment

Waste Disposal

Waste Recycling

Waste Segregation

By End User

Hospitals

Pharmaceutical Companies

Research Laboratories

Clinics

By Technology

Incineration

Autoclaving

Chemical Treatment

Microwave Treatment

By Distribution Channel

Direct Sales

Distributors

Key Players

Leading companies such as Stericycle, Veolia, and Waste Management Inc. are driving innovation

through investments in digital tools, sustainable treatment solutions, and strategic partnerships.

Their efforts are helping the industry overcome operational challenges while meeting rising

compliance standards.

Request a customization of the report @ https://www.reportsanddata.com/request-

customization-form/007281

About Reports and Data        

Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across
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demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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