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Specialty Tire Market to Reach USD 15.16
Billion by 2034, Driven by Agriculture and
Construction Growth

Specialty Tire Market to hit USD 15.16B
by 2034 at 4.5% CAGR, driven by
agriculture & construction growth, smart
tire tech, and eco-friendly solutions.
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VANCOUVER, BC, CANADA, August 19,
2025 /EINPresswire.com/ -- The global
Specialty Tire Market is projected to
grow from USD 9.77 billion in 2024 to Reports And Data

USD 15.16 billion by 2034, at a steady

CAGR of 4.50%, according to the latest market study. Growth is being driven by rising demand in
agriculture, construction, mining, and specialty vehicles, alongside a strong push for eco-friendly
and high-performance tire solutions.

Get Free Sample PDF (To Understand the Complete Structure of this Report [Summary + TOC]) @
https://www.reportsanddata.com/download-free-sample/003

Agriculture and Construction Fueling Growth

Agricultural tires are expected to remain the largest market segment, supported by increased
mechanization in farming and adoption of precision agriculture techniques. Meanwhile,
industrial tires are set to be the fastest-growing category, boosted by infrastructure expansion
and the logistics sector’s rapid growth.

According to McKinsey, the global construction industry is projected to grow by 4.2% annually,
further fueling demand for specialty tires in heavy machinery and construction vehicles.

Regional Outlook

North America currently leads the market, thanks to strong adoption in agriculture and
construction. However, Asia Pacific is expected to record the fastest growth, driven by rapid
industrialization, urban infrastructure projects, and rising demand for cost-effective, durable
tires.
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Technology and Sustainability at the Core

The industry is being reshaped by technological innovation and sustainability initiatives. One
major trend is the integration of loT technology in tires, which enables real-time monitoring of
tire pressure, temperature, and wear. These smart solutions improve safety, extend tire life, and
reduce maintenance costs.

On the sustainability front, tire makers are increasingly using recycled rubber and bio-based
polymers. According to the International Rubber Study Group, the use of sustainable materials in
tire production is growing by 15% annually, reflecting the industry’s commitment to lowering its
environmental footprint.

The section on the competitive landscape offers valuable and actionable insights related to the
business sphere of the Specialty Tire market, covering extensive profiling of the key market
players. The report offers information about market share, product portfolio, pricing analysis,
and strategic alliances such as mergers and acquisitions, joint ventures, collaborations,
partnerships, product launches and brand promotions, among others. The report also discusses
the initiatives taken by the key companies to combat the impact of the COVID-19 pandemic

Specialty Tire Competitive Strategies & Notable Developments
Top 10 Companies

Bridgestone Corporation

Revenue: USD 32 billion

Region: Global

Core Product: Specialty Tires

Market Position: Leading player with a 20% market share, driven by strategic partnerships and
innovation in sustainable tire solutions.

Michelin

Revenue: USD 25 billion

Region: Global

Core Product: Specialty Tires

Market Position: Strong presence with a 18% market share, focusing on eco-friendly tire
solutions and smart tire technologies.

Continental AG

Revenue: USD 20 billion

Region: Europe

Core Product: Specialty Tires

Market Position: Significant player with a 15% market share, driven by innovation in smart tire
technologies and strategic collaborations.



Goodyear Tire & Rubber Company

Revenue: USD 15 billion

Region: North America

Core Product: Specialty Tires

Market Position: Established player with a 12% market share, focusing on advanced tire
technologies and strategic partnerships.

Pirelli & C. S.p.A.

Revenue: USD 10 billion

Region: Europe

Core Product: Specialty Tires

Market Position: Key player with a 10% market share, driven by innovation in high-performance
tire solutions and strategic collaborations.

Yokohama Rubber Company

Revenue: USD 8 billion

Region: Asia Pacific

Core Product: Specialty Tires

Market Position: Growing player with a 8% market share, focusing on sustainable tire solutions
and smart tire technologies.

Apollo Tyres Ltd.

Revenue: USD 6 billion

Region: Asia Pacific

Core Product: Specialty Tires

Market Position: Emerging player with a 6% market share, driven by strategic partnerships and
innovation in eco-friendly tire solutions.

Hankook Tire & Technology Co., Ltd.

Revenue: USD 5 billion

Region: Asia Pacific

Core Product: Specialty Tires

Market Position: Competitive player with a 5% market share, focusing on advanced tire
technologies and strategic collaborations.

Sumitomo Rubber Industries, Ltd.

Revenue: USD 4 billion

Region: Asia Pacific

Core Product: Specialty Tires

Market Position: Established player with a 4% market share, driven by innovation in smart tire
technologies and strategic partnerships.

Cooper Tire & Rubber Company



Revenue: USD 3 billion

Region: North America

Core Product: Specialty Tires

Market Position: Growing player with a 3% market share, focusing on eco-friendly tire solutions
and strategic collaborations.
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Key Market Drivers

loT-enabled tires: Enhancing safety and efficiency through real-time monitoring.
Eco-friendly materials: Growing use of renewable and recycled materials in production.
Infrastructure expansion: Large-scale projects in emerging economies boosting demand.

Government initiatives: Policies like the EU’s Green Deal and U.S. infrastructure funding
supporting adoption of sustainable tires.

Michelin, Bridgestone, and Continental are leading innovation in this space. For example, in
March 2024, Michelin launched a tire line made from 80% renewable materials, aimed at cutting
carbon emissions by 30%.

Challenges in the Market

Despite growth opportunities, the market faces barriers. Regulatory compliance adds to
production costs, with EU environmental rules increasing expenses by nearly 10% for
manufacturers. Supply chain disruptions and raw material price fluctuations also remain
challenges, as highlighted during the COVID-19 pandemic.

Additionally, the high cost of advanced technologies like loT-enabled tires—around 20% more
expensive than conventional models—Ilimits adoption in cost-sensitive markets. Tire recycling is
another major concern, with the U.S. EPA reporting that only 35% of tires are currently recycled,
underscoring the need for better recycling systems.

The report bifurcates the Specialty Tire market on the basis of different product types,
applications, end-user industries, and key regions of the world where the market has already
established its presence. The report accurately offers insights into the supply-demand ratio and
production and consumption volume of each segment.

Specialty Tire Market Segmentation
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By Product Type

Agricultural Tires
Industrial Tires
Off-the-Road (OTR) Tires
Specialty Vehicle Tires

By Application
Agriculture
Construction
Mining

Specialty Vehicles

By End User

OEMs
Aftermarket

By Technology

Conventional Tires
Smart Tires

By Distribution Channel
Direct Sales

Distributors
Online Retail

Request a customization of the report @ https://www.reportsanddata.com/request-
customization-form/003

About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
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industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.

Debanjan Biswas
Reports and Data
+91 80872 27888
purushottam@reportsanddata.com
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