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Neobanking Market Expected to Reach $3252 Billion by 2032—Allied Market Research

NEW CASTLE, DE, UNITED STATES, August 20, 2025 /EINPresswire.com/ -- According to a new

report published by Allied Market Research, titled, “Neobanking Market," The neobanking market

was valued at $68.95 billion in 2022, and is estimated to reach $3252 billion by 2032, growing at

a CAGR of 47.3% from 2023 to 2032.

Get a Sample Copy of this Report : https://www.alliedmarketresearch.com/request-sample/228

Neo bank is a sort of direct bank that solely does business online and lacks conventional physical

branch networks, sometimes referred to as an online bank, internet-only bank, virtual bank, or

digital bank. The financial institutions known as Neo Banks collaborate with licensed banks to do

business. They use API banking to automate financial processes and give their customers access

to a single dashboard where they can handle everything from accounting to reconciliations, and

payments. 

Furthermore, the increase in digitalization of banking activities and the increase in demand for

digital banking solutions are boosting the growth of the global neobanking market. In addition,

the increase in the use of mobile banking positively impacts the growth of the neobanking

market. However, security issues and privacy concerns, and high implementation costs are

hampering the neobanking market growth. On the contrary, rising Investments in Fintech

Industry are expected to offer remunerative opportunities for expansion during the neobanking

market forecast. 

Depending on the account type, the business account segment holds the largest neobanking

market share owing to, various businesses across the globe adopting neobanking as the

preferred way of payment for bulk payouts. However, the saving account segment is expected to

grow at the highest rate during the forecast period, owing to the increased adoption of

digitalization in banking activity. 

Region-wise, the neobanking market size was dominated by North America in 2022 and is

expected to retain its position during the forecast period, owing to an increase in demand for the

development of multiple innovative technologies and the early adoption of new technologies.
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However, Asia-Pacific is expected to witness significant growth during the forecast period, owing

to the growing adoption of internet services, coupled with the increased use of smartphones.

Enquire Before Buying : https://www.alliedmarketresearch.com/purchase-enquiry/228

The neobanking market is projected to prosper in the COVID-19 situation owing to the rise in

dependency on online banking services. Moreover, long manual cycles, poor client experience,

tedious and less productivity are a portion of the issues that neobanks aim to address. For

instance, the World Health Organization (WHO) has encouraged people to utilize contactless

installment and refrain from using banknotes to stop the spread of the virus. In addition, the

myriad of social, political, and economic challenges has become apparent across the globe in the

wake of the pandemic. These challenges affect both financial service providers and investors. On

the contrary, numerous SMEs relied on neobanks to fulfill their working capital needs during the

pandemic, thereby driving the growth of the neobanking market trends.  

The COVID-19 pandemic continues to transform the growth of different industry verticals, and

the immediate impact of the COVID-19 outbreak is varied. Some of the industries have

registered a decline in growth, while others have continued to remain unscathed and shown

promising growth opportunities in the upcoming years. The COVID-19 pandemic is expected to

impact the overall economy and financial infrastructure.

However, numerous industries have faced significant results and complications across critical

processes owing to the COVID-19 pandemic and global economic slowdown. The pandemic has

pushed several economies to the edge of recession while the market witnessed significant

growth over the last few years owing to digitalization and penetration of technology. This, in turn,

has led to numerous consulting clients delaying their projects, reducing project scope to reduce

costs, or canceling these projects altogether. The cancellation of multiple client projects has

negatively impacted the revenues of vendors and slowed down the market growth in the short

term.    

Moreover, investments in deep learning have become popular, owing to increase in attention

toward data to help financial institutes find out the future performance of the firm to take

corrective measures at an early stage in case of any probable crisis in future, which, in turn,

contributes toward the growth of the market. Furthermore, algorithms used for getting

meaningful insights from real-time and historical data help financial institutes in handling

various critical issues related to customer insights during COVID-19 pandemic, which drives the

growth of the market. 

In addition, digitization of industries and the evolution of the enterprise 2.0 concept, which

involves the use of a combination of social software and collaborative technologies for business

processes. Many organizations have found it difficult to meet the end users demands, owing to

this global pandemic. Hence, they have increasingly opted for software consulting solutions and

services to accelerate service delivery. For instance, on February 2022 Synpulse  launched its
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own technology subsidiary which goes to market as Synpulse8 this helps to deliver a complete

suite of services to clients in the banking industry through the combination of technology

advisory, technology engineering, implementation, and ecosystem partner integration with keen

outcome-based digital solutions, such developments are expected to provide lucrative

opportunity for the growth of the global market.  

Request Customization : https://www.alliedmarketresearch.com/request-for-customization/228

Key Findings of the Study

By account type, the business account segment accounted for the largest neobanking market

share in 2022. 

Region wise, North America generated highest revenue in 2022. 

Depending on end user, the banks segment generated the highest revenue in 2022. 

The key players profiled in the neobanking market analysis are Monzo Bank Limited, Movencorp

Inc., WeBank, PRETA S.A.S., N26, Revolut Ltd., UBank, Pockit LTD, Starling Bank, and Atom Bank.

These players have adopted various strategies to increase their market penetration and

strengthen their position in the neobanking industry. 

Trending Reports:

Unsecured Business Loans Market  https://www.alliedmarketresearch.com/unsecured-business-

loans-market-A15157

Saudi Arabia Personal Loan Market  https://www.alliedmarketresearch.com/saudi-arabia-

personal-loan-market-A74407

Foreign Exchange Services Market  https://www.alliedmarketresearch.com/foreign-exchange-

services-market-A07394

Asset-Based Lending Market  https://www.alliedmarketresearch.com/asset-based-lending-

market-A12934

RPA in Insurance Market  https://www.alliedmarketresearch.com/rpa-in-insurance-market-

A53549

Blockchain in Insurance Market  https://www.alliedmarketresearch.com/blockchain-in-insurance-

market-A11767

Banking CRM Software Market  https://www.alliedmarketresearch.com/banking-crm-software-

market-A07431

Family Floater Health Insurance Market  https://www.alliedmarketresearch.com/family-floater-

health-insurance-market-A47385

LendTech Market  https://www.alliedmarketresearch.com/lendtech-market-A47393
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Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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1209 Orange Street, 
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