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2031: Demand Trends & Global Expansion

Polyethylene terephthalate (PET) leads in product dominance, particularly in sustainable packaging
solutions due to its recyclable and lightweight properties

WILMINGTON, DE, UNITED STATES, August 21, 2025 /EINPresswire.com/ -- Allied Market Research
has published a report titled "Plastic Recycling Market,"
“ projecting the global market to reach $61.0 billion by 2031,
up from $27.9 billion in 2021, with a notable CAGR of 8.7%
projecting the global market F:Iuring 2022—2031. The markeF expansion is.driven by
to reach $61.0 billion by increasing awareness of plastic waste's environmental
2031, up from $27.9 billion impact and efforts to reduce carbon emissions worldwide.
Governments are implementing stringent regulations to
boost plastic waste recycling, though challenges such as
underinvestment in developing nations and infrastructure
gaps hinder growth. Innovative technologies like chemical
recycling and pyrolysis offer promising growth
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Key drivers include stringent global regulations and innovative initiatives aimed at promoting
plastic waste recycling. Challenges such as inadequate investment in recycling initiatives in
developing countries and insufficient infrastructure are obstacles, albeit opportunities lie in
advancing technologies like chemical recycling and pyrolysis.

. Plastic bottles are the largest source category, with significant growth expected as awareness of
plastic waste issues rises. The packaging sector dominates applications, driven by demand for
eco-friendly solutions. Asia-Pacific is poised to lead in market revenue and growth, spurred by
escalating environmental concerns and regulations promoting eco-friendly waste management
practices.

The packaging sector leads in application due to its substantial contribution to global plastic
waste. The Asia-Pacific region is anticipated to lead the market, driven by pressing environmental
concerns such as air and water pollution, prompting heightened awareness and adoption of eco-
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friendly waste management practices like plastic recycling.
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The Asia-Pacific region leads in market revenue, driven by significant environmental challenges
like air and water pollution, prompting increased awareness and adoption of eco-friendly waste
management practices such as plastic recycling. Major market players like Covestro AG, CLEAN
HARBORS, INC., Waste Connections, Shell International B.V., and others are adopting strategic
initiatives to expand their market presence and enhance their competitive edge.

Top players in the market, including Covestro AG, CLEAN HARBORS, INC., Waste Connections,
Shell International B.V., Veolia, and others, are implementing diverse strategies to expand their
market share and influence through product innovations, operational expansions,
collaborations, and strategic agreements.
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This press release can be viewed online at: https://www.einpresswire.com/article/841727458

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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