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Oil Shale Market Increasing as Alternative Fuel
Source, Expected to Grow at 8% CAGR by 2035

Oil shale market is gaining traction as
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nations expand energy portfolios, driven ChGR (2025-2035) - 8% L e

by increasing oil prices and strategic :

energy independence goals.
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across several industries, mainly in the  Oil Shale Market
power generation and transportation

sectors. One of the trends in the

market is the increasing adoption of green hydraulic fracturing technologies that seek to
minimize the environmental footprint of shale oil extraction. Oil shale, which is a fine-grained
sedimentary rock that is rich in kerogen, has proven to be an important unconventional energy
resource. Through thermal procedures such as hydrogenation, pyrolysis, or thermal dissolution,
kerogen is transformed into synthetic crude oil (shale oil), which may be processed to produce
fuels including gasoline, diesel, and jet fuel.

Strong environmental and regulatory scrutiny shaping sustainable oil shale
development.
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Market Dynamics
Technological Developments Power Innovation in the Oil Shale Market

Key companies working in the oil shale market are focusing on technological innovation,
including three gas, flow, and moisture measurement sensor technologies, to optimize efficiency
and minimize environmental impact, propelling the growth and sustainability of the industry.
Three gas, flow, and moisture measurement sensor technologies are progressive sensors that
utilize gas concentration, flow rates, and moisture measurement to improve safety and
performance in industrial and energy fields. For instance, in June 2024, Baker Hughes introduced


http://www.einpresswire.com
https://www.omrglobal.com/industry-reports/oil-shale-market
https://www.omrglobal.com/request-sample/oil-shale-market

three gas, flow, and moisture measurement sensor technologies intended to enhance safety
performance and boost productivity in oil and gas, hydrogen and other applications in energy
and industrial markets. These technologies not only enhance safety but also boost productivity
by offering operators trusted data upon which they can base their decisions for their processes.

Market Limitations and Challenges

+ Environmental Issues: COO emissions, water consumption, and land disruption are ongoing
concerns. Pressure from activists and regulatory obstacles can push back projects.

+ Technological Obstacles: Scaling up on high-tech in-situ extraction while maintaining low
emissions is still an engineering challenge.

Order Your Report Now For A Swift Delivery: https://www.omrglobal.com/buy-now/oil-shale-
market

Market Players Outlook

The major companies operating in the global oil shale market include Chevron Corp.,
ConocoPhillips Company, Exxon Mobil Corp., Occidental Petroleum Corp., and Shell plc, among
others. Market players are leveraging partnerships, collaborations, mergers, and acquisitions to
expand their businesses and develop innovative products, thereby maintaining their market
positioning.

Recent Developments

* In May 2024, ConocoPhillips declared to acquire Marathon Oil in a $22.5 billion agreement,
marking it as one of the biggest energy mergers in recent years. The strategic acquisition is
evidence of the consolidation within the energy sector, fueled by companies seeking scale and
operational efficiencies amid volatile oil prices.

Some of the Key Companies in the Oil Shale Market include-

+ Anadarko Petroleum Corp.
* Chevron Corp.

+ ConocoPhillips Company

+ Continental Resources, Inc.
+ EOG Resources, Inc.

+ ExxonMobil Corp.

+ Halliburton Company

+ Hess Corp.

* Murphy Oil Corp.

*+ Occidental Petroleum Corp.
* Shell plc
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* Schlumberger Ltd.
* The Eagle Ford Group
* Whiting Petroleum Corp.

Oil Shale Market Segmentation Analysis

Global Qil Shale Market by Product
+ Shale Gasoline

+ Shale Petroleum

« Shale Kerosene

« Other

Global QOil Shale Market by Applications
* Fuel

* Electricity

+ Cement & Chemicals

Regional Analysis
* North America
o United States

o Canada

« Europe

o UK

o Germany

o ltaly

o Spain

o France

o Rest of Europe
« Asia-Pacific

o China

o India

0 Japan

o South Korea

o ASEAN Economies (Singapore, Thailand, Vietnam, Indonesia, and Other)
o Australia and New Zealand

o Rest of Asia-Pacific

* Rest of the World

o Latin America

o Middle East and Africa
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