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Refractories Market Value to Reach USD 73.20
Billion by 2032

Refractories market set for 3.69% CAGR,
fueled by iron & steel, cement, and glass
industries, with Asia-Pacific leading
growth.

NEW YORK, NY, UNITED STATES, ‘
September 1, 2025 /EINPresswire.com/ @j &
-- The Refractories Market is .'I.MARKET RESEARCH FUTURE
demonstrating a resilient upward
trajectory, valued at USD 52.79 billion
in 2023 and projected to reach USD
73.20 billion by 2032, registering a
CAGR of 3.69% from 2023 to 2030. This steady growth is attributed to a convergence of key
factors including rapid industrialization, infrastructure development, and sustained demand
from core industries such as iron & steel, cement, glass, and non-ferrous metals manufacturing.

Refractories Market Infographic

Refractories: Backbone of High-Temperature Industries

The refractories market is
expanding rapidly, led by
strong demand from
construction and heavy
industries. - Market
Research Future”

Market Research Future

Refractories are essential materials designed to withstand
extreme temperatures, chemical corrosion, and
mechanical stress in industrial processes. These materials
are fundamental to the performance and durability of
furnaces, kilns, reactors, and incinerators, making them
indispensable in heavy industries. As global economies
continue to prioritize manufacturing resilience and
infrastructure upgrades, the demand for both shaped and

unshaped refractories continues to climb.
Asia-Pacific Dominates as Industrial Powerhouse

The Asia-Pacific region holds the lion’s share of the global refractories market, driven by
industrial giants like China, India, and Japan. These nations host expansive iron and steel
manufacturing operations and are witnessing major investments in cement and glass production
infrastructure. China, in particular, plays a pivotal role as a global producer and consumer of
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refractory materials, driven by government-backed infrastructure projects and urbanization.

India is emerging as another key contributor with a growing domestic steel industry and an
active push for indigenization in manufacturing. Japan, although more mature, continues to
invest in technologically advanced refractory systems to enhance production efficiency and
environmental sustainability.

Get a Sample PDF Brochure of the Report @
https://www.marketresearchfuture.com/sample request/2393

Strategic Developments and Acquisitions Accelerate Market Momentum

The refractories sector has recently witnessed a wave of strategic investments, R&D initiatives,
and acquisitions, further solidifying its market positioning. In November 2023, IFGL, a global
leader in refractory solutions, launched a state-of-the-art Research Centre in Kalunga, Odisha,
reinforcing its commitment to innovation, recycling, and sustainable raw material sourcing.

In 2024, RHI Magnesita—already one of the most dominant players in the global
market—announced its acquisition of the Resco Group, a U.S.-based manufacturer of alumina
monolithics and a broad portfolio of basic and non-basic refractories. This move, worth up to
$430 million, is designed to fortify RHI Magnesita's product offering across the North American
market and strengthen its supply chain for alumina-based refractories.

Application and Product Segment Highlights

The iron & steel industry remains the largest application segment for refractories, accounting for
the majority of market consumption. Steel production processes, including melting, alloying, and
casting, require materials with superior thermal shock resistance, which basic refractories—such
as magnesia and dolomite—provide.

In terms of form, the shaped refractory segment continues to dominate, thanks to its pre-
formed configurations, high durability, and consistent performance. These products are
extensively used in furnace linings and other critical applications across metallurgy and cement
manufacturing. Unshaped refractories are gaining traction, especially in applications that require
flexibility and on-site installation.

Regional Insights: North America and Europe Show Promising Momentum

While Asia-Pacific leads in volume and value, North America is emerging as a key growth region.
The U.S. is witnessing a surge in demand for refractories, especially driven by the revival of
domestic steel production, infrastructure spending, and an expanding automotive sector.
Canada is also displaying one of the highest regional CAGRs through 2030, due to increased
aluminum and copper production and green energy investments.
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Europe, home to a technologically mature manufacturing base, maintains a solid market
presence with strong demand from automotive, cement, and steel sectors. Countries like
Germany and the UK are embracing innovative refractory technologies that support
decarbonization and energy efficiency, aligning with the EU's climate targets.

000 000: https://www.marketresearchfuture.com/checkout?currency=one _user-
USD&report id=2393

Competitive Landscape: Innovation and Localization as Core Strategies

The refractories market is moderately consolidated, with top players implementing strategies
focused on local manufacturing, cost optimization, and product innovation. Key industry
participants include:

- RHI Magnesita GmbH

- Saint-Gobain

- Imerys

- Morgan Advanced Materials

- Shinagawa Refractories Co., Ltd.
- CoorsTek Inc.

- Krosaki Harima Corporation

- HarbisonWalker International

- INTOCAST

- Chosun Refractories Eng. Co. Ltd

These companies are actively investing in R&D to develop next-generation refractory products,
including recycled refractories, sustainable binders, and digital integration for real-time process
monitoring. Strategic alliances and regional expansions are being prioritized to optimize supply
chains and serve diverse industrial bases efficiently.

Noteworthy developments include Imerys' new manufacturing facility in India (announced June
2021) aimed at serving the building and infrastructure sectors, and INTOCAST's service contract
with Hittenwerke Mannesmann in Germany to support continuous tundish operations.

Outlook: Decarbonization, Recycling, and Smart Refractories on the Horizon

Looking ahead, the refractories market is poised for further transformation driven by
sustainability goals and technological evolution. The recycling of spent refractories, development
of low-carbon binders, and integration of smart sensors into refractory linings are expected to

revolutionize the sector in the coming decade.

The increasing demand from electric arc furnaces (EAFs), a greener alternative to traditional blast
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furnaces, is also opening new avenues for product innovation tailored to evolving metallurgical
processes.
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