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Oil Storage Market to Reach $18.4 Billion by
2030, Growing at 4.3% CAGR

Global Oil Storage Market Expansion
Driven by Rising Energy Demand & Trade
0

WILMINGTON, DE, UNITED STATES,
August 28, 2025 /EINPresswire.com/ --

Global
OILSTORAGE

Market Global Oil Storage Market is projected
to reach $18.4 Billion by 2030

Opportunity Analysis and Industry Forecast,

The global oil storage market continues
. . 2021-2030 .
to expand as rising global energy orowing ata

CAGR of 4.3% from 2021 to 2030.
demand, growing trade activities, and
strategic investments in storage
infrastructure drive growth. According
to Allied Market Research, the market was valued at $12.2 billion in 2020 and is projected to
reach $18.4 billion by 2030, growing at a CAGR of 4.3% from 2021 to 2030.

Download PD Brochure: https://www.alliedmarketresearch.com/request-sample/2217

“ Oil storage refers to tanks and terminals used to store
The global oil storage crude oil and refined petroleum products at different
market is set to hit $18.4B stages of processing, transportation, and distribution.

Traditionally, wooden storage tanks were used in the

1980s, but modern infrastructure now relies on carbon
steel, stainless steel, reinforced concrete, and fiberglass
plastic tanks to ensure safety, durability, and efficiency.

by 2030, driven by rising
energy demand, trade
expansion, and
technological innovations.”

Allied Market Research
Future Outlook OO

The oil storage market is set to grow steadily, supported by:
Energy security strategies adopted by major oil-importing countries.

Advancements in tank design such as floating roofs and reinforced materials for safer, more
efficient storage.


http://www.einpresswire.com
https://www.alliedmarketresearch.com/oil-storage-market
https://www.alliedmarketresearch.com/request-sample/2217

Expanding global oil trade, with increasing imports and exports from Asia-Pacific, Middle East,
and North America.

Sustainability measures, where companies invest in safer, environmentally responsible oil
storage solutions.

As oil continues to be a critical global energy source, storage infrastructure will remain vital in
supporting both economic and industrial growth.

Rising Demand for QOil Storage Solutions
The global oil storage market is fueled by several key drivers:

Growing oil demand - Population growth, urbanization, and rising income levels are boosting
global consumption of diesel, gasoline, aviation fuel, and kerosene.

Expanding trade activities - Increased imports and exports of crude oil and refined products are
encouraging investment in larger and more efficient storage facilities.

Strategic reserves - Many countries are building oil storage terminals to safeguard against
emergencies, strengthen energy security, and capitalize on commercial opportunities.

Industrial growth - The rapid expansion of the automobile, aviation, naval, and chemical
industries has amplified the need for oil storage to meet energy requirements.

With the global population expected to reach 9.8 billion by 2050, the demand for oil and storage
capacity is expected to climb steadily.

Procure This Report (260 Pages PDF with Insights, Charts, Tables, and Figures):
https://www.alliedmarketresearch.com/checkout-final/6b79¢7120720487b8a8240ac68308a1f

Market Segmentation Insights
By Type

The oil storage market is segmented into crude oil, gasoline, aviation fuel, naphtha, diesel,
kerosene, and liquefied petroleum gas (LPG).

The crude oil segment accounted for the largest market share in 2020 and is expected to retain
dominance, given its role as the foundation for refined petroleum products.

By Material
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Storage tanks are primarily constructed using steel, carbon steel, and fiberglass reinforced
plastic (FRP).

Carbon steel tanks dominated the market in 2020 due to their durability, cost-effectiveness, and
widespread use in large-scale facilities.

By Product Design

Storage facilities come in different structural designs, including open top tanks, fixed roof tanks,
floating roof tanks, and others.

The floating roof tank segment led the market in 2020, offering operational efficiency by
minimizing evaporation losses and ensuring safer large-scale oil storage.

By Region

The oil storage market is divided into North America, Europe, Asia-Pacific, and LAMEA (Latin
America, Middle East, and Africa).

LAMEA held the largest share in 2020, owing to significant oil production and strategic reserve
development in the Middle East.

Asia-Pacific is the fastest-growing region, driven by rising energy consumption in China, India,
and Southeast Asia, along with infrastructure expansion.

Competitive Landscape

The oil storage industry is highly competitive, with key global players focusing on expansions,
joint ventures, and technological innovation. Major companies include:

Belco Manufacturing Co., Inc.
Brooge Energy

Containment Solutions, Inc.
LBC Tank Terminals

L. F. Manufacturing, Inc.

Oiltanking GmbH


https://www.alliedmarketresearch.com/oil-storage-market

Odfjell SE

Puma Energy

Royal Vopak

Vitol

Other notable players such as Energy Transfer Partners LP (Sunoco Logistics Partners), Synalloy
Corporation, Columbian TecTank, Poly Processing Company, and ZCL Composites Inc. are actively
expanding their production capabilities and enhancing product designs to meet future

demand.

Impact of COVID-19 on Oil Storage Market

The COVID-19 pandemic had a moderate impact on the oil storage industry. Global lockdowns
and supply chain disruptions led to:

Reduced demand for oil storage tanks, as construction projects were delayed and manufacturing
slowed.

Limited workforce availability, with shutdowns across industries halting installations.

Temporary storage shortages, as tanks in countries like the U.S. and India reached full capacity
during the oil glut of 2020.

Despite these short-term setbacks, investments in new storage facilities, technological upgrades,
and pipeline infrastructure are expected to create significant growth opportunities post-
pandemic.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/2217

0 Conclusion

The oil storage market is projected to grow from $12.2 billion in 2020 to $18.4 billion by 2030,
driven by rising energy demand, global trade, and infrastructure investments. With crude oil
storage leading the market, carbon steel tanks dominating material usage, and floating roof
tanks offering efficiency, the industry is witnessing innovation and expansion.

Although COVID-19 temporarily disrupted supply chains, the long-term outlook remains strong
as countries build strategic reserves and industries demand more storage capacity. 00
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The future of the oil storage market lies in technology-driven, efficient, and scalable storage
solutions that meet the growing needs of a fast-evolving global energy landscape.

Trending Reports in Energy and Power Industry:
Oil Storage Fee Rental Market

https://www.alliedmarketresearch.com/global-oil-storage-fee-rental-market-A53625

SIJORI Oil Storage Fee Rental Market

https://www.alliedmarketresearch.com/sijori-oil-storage-fee-rental-market-A74633

Oil Storage Market

https://www.alliedmarketresearch.com/oil-storage-market

North America Oil Storage Market
https://www.alliedmarketresearch.com/north-america-oil-storage-market
Biorefinery Technologies Market

https://www.alliedmarketresearch.com/biorefinery-technologies-market-A07244

Modular Refineries Market
https://www.alliedmarketresearch.com/modular-refineries-market-A74593
Refinery Vacuum Distillation Units Market

https://www.alliedmarketresearch.com/refinery-vacuum-distillation-units-market-A14251

Oil Refining Market

https://www.alliedmarketresearch.com/oil-refining-market-A12367

Biorefinery Market

https://www.alliedmarketresearch.com/biorefinery-market-A07597

Biorefinery Products Market
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https://www.alliedmarketresearch.com/biorefinery-products-market-A09286

Crude Oil Market

https://www.alliedmarketresearch.com/crude-oil-market

Bunker Fuel Market

https://www.alliedmarketresearch.com/bunker-fuel-market

Oil Well Inspection Services Market

https://www.alliedmarketresearch.com/global-inspection-services-market-A324805

Singapore Bunker Fuel Market

https://www.alliedmarketresearch.com/singapore-bunker-fuel-market-A14491
Oilfield Services Market
https://www.alliedmarketresearch.com/oilfield-services-market

Oil and Gas Separator Market

https://www.alliedmarketresearch.com/oil-and-gas-separator-market-A08579

Brazil Oil and Gas Separation Market

https://www.alliedmarketresearch.com/brazil-oil-and-gas-separation-market-A248330

Oil Shale Market

https://www.alliedmarketresearch.com/oil-shale-market

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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