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Thermoform Packaging Market Outlook |
Innovation, Growth Drivers and Future

Investments

Technological advancements in thermoforming
processes such as deep-draw and multi-layer
forming.

WILMINGTON, DE, UNITED STATES, August 28,
2025 /EINPresswire.com/ -- According to the
report, the global thermoform packaging market
was valued at $49.5 billion in 2023 and is
projected to reach $75.6 billion by 2033, growing
at a CAGR of 4.5% from 2024 to 2033.
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Market Drivers, Opportunities, and Challenges:-

Key Growth Drivers:

Thermoform Packaging Market, by Material

- Rising demand for lightweight and convenient packaging solutions.
- Expansion of the pharmaceutical and medical device sectors.

Market Restraint:

- High initial tooling costs continue to limit adoption.

Opportunities:

- Technological advancements in thermoforming processes such as deep-draw and multi-layer

forming.

- Adoption of bio-based and recyclable polymers, enhancing sustainability while maintaining

strength and barrier properties.
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- Innovations in materials, automation, and design precision are enabling the creation of lighter,
stronger, and more customizable packaging solutions, paving the way for sustainable growth.

Key Insights from the Report:-
By Material:

- The plastic segment accounted for over two-thirds of global revenue in 2023 and will continue
to dominate due to its excellent barrier properties, lightweight nature, and ability to extend
product shelf life.

By Type:

- Blister packaging held the largest share in 2023 (nearly two-fifths of the market) and is expected
to maintain its dominance, driven by product visibility, branding potential, and secure designs
that attract consumer trust.

By Heat Sealing Coating:

- The solvent-based segment led in 2023 with over half of the market revenue. Its superior
adhesion and heat resistance make it suitable for diverse industries requiring durable and
reliable packaging seals.

By End-Use Industry:

- The food & beverage sector contributed the highest share in 2023 (nearly two-fifths).
Thermoforming's design versatility, faster production cycles, and adaptability to shifting
consumer preferences make it a preferred packaging solution for this segment.

By Region:

- Asia-Pacific emerged as the fastest-growing region in 2023 with a CAGR of 4.8%. Rising
healthcare demand, an aging population, and advancements in medical technology are fueling
the adoption of thermoform packaging in pharmaceuticals and diagnostics.

Competitive Landscape:

- Amcor Ltd.

- Placon Corporation

- Display Pack Inc.

- Anchor Packaging Inc.

- Tamarack Packaging, Ltd.

- Sonoco Products Company



- D&W Fine Pack LLC
- Sinclair & Rush Inc.
- Berry Global Inc.

- Winpak Ltd.

These companies are actively pursuing new product launches, collaborations, regional
expansions, and joint ventures to strengthen their global presence and capture emerging growth
opportunities.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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