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Global Power Supply Market to Reach USD 45
Billion by 2034, Driven by Energy Efficiency
and Smart Technology Integration

Power Supply Market to hit USD 45B by
2034, driven by energy efficiency, smart
tech, and renewable adoption, with Asia
Pacific leading and MEA fastest-growing.

REPORTS
AND DATA

VANCOUVER, BC, CANADA, August 28,
2025 /EINPresswire.com/ -- The global
Power Supply Market is set for steady
growth, projected to expand from USD
28.0 billion in 2024 to USD 45.0 billion
by 2034, reflecting a 5.0% CAGR. This growth is fueled by rising demand for energy-efficient
devices, the rapid expansion of industrial automation, and the increasing adoption of renewable
energy systems.
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Regional Insights

Asia Pacific holds the largest market share, supported by industrialization and technological
advancements in countries such as China and India.

Middle East & Africa is the fastest-growing region, driven by major infrastructure investments
and a strong shift toward renewable energy adoption.

Key Market Drivers

The market growth is being shaped by several critical factors:

Energy Efficiency Demand

As global energy consumption continues to rise, there is a growing focus on power supply
solutions that minimize energy waste. According to the International Energy Agency (IEA),
energy-efficient technologies could reduce global energy demand by 30% by 2040, highlighting
the importance of advanced power supply units.

Consumer Electronics Growth
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The boom in consumer electronics is a major contributor. The Consumer Technology Association
reports a 12% annual increase in global consumer electronics sales, creating strong demand for
compact, efficient, and reliable power supplies.

Industrial Automation

Automation is on the rise worldwide. The International Federation of Robotics projects a 15%
annual increase in industrial robot installations, requiring robust power supply systems to
support complex operations.

Smart Technologies and IoT

The integration of smart features into power supplies is accelerating adoption. Smart power
supplies with |oT capabilities are expected to account for 40% of the market by 2030. This aligns
with global efforts in smart city development.

Policy and Regulations

Government policies are pushing the market toward sustainable growth. The European Union’s
Eco-design Directive and the U.S. Department of Energy’s investment of $4.5 billion in smart grid
technologies are strong examples of how regulations and funding are shaping the industry.
Technological Trends

The power supply industry is experiencing rapid innovation:

Miniaturization has reduced unit sizes by 20% over the past five years, making devices more
efficient and user-friendly.

Digital control systems are being integrated into power supplies, improving efficiency by up to
30%.

Green energy solutions and eco-friendly power supplies are gaining traction, aligning with
sustainability goals.

Smart supplies are becoming more common, with demand expected to grow 25% annually due
to smart city projects.

The section on the competitive landscape offers valuable and actionable insights related to the
business sphere of the Power Supply market, covering extensive profiling of the key market
players. The report offers information about market share, product portfolio, pricing analysis,
and strategic alliances such as mergers and acquisitions, joint ventures, collaborations,
partnerships, product launches and brand promotions, among others. The report also discusses
the initiatives taken by the key companies to combat the impact of the COVID-19 pandemic

Power Supply Competitive Strategies & Notable Developments
Top 10 Companies

Delta Electronics, Inc.
Revenue: USD 10 billion
Region: Asia Pacific

Core Product: Power Supplies



Market Position: Leading player with a focus on innovation and sustainability

Siemens AG

Revenue: USD 90 billion

Region: Europe

Core Product: Industrial Automation

Market Position: Strong presence in Europe with a focus on energy efficiency

Schneider Electric SE

Revenue: USD 30 billion

Region: Europe

Core Product: Energy Management

Market Position: Leading player with a focus on sustainability and innovation

ABB Ltd.

Revenue: USD 28 billion

Region: Europe

Core Product: Power Grids

Market Position: Strong presence in Europe with a focus on smart technologies

General Electric Company

Revenue: USD 75 billion

Region: North America

Core Product: Power Generation

Market Position: Leading player with a focus on innovation and strategic partnerships

Eaton Corporation

Revenue: USD 21 billion

Region: North America

Core Product: Power Management

Market Position: Strong presence in North America with a focus on energy efficiency

Emerson Electric Co.

Revenue: USD 18 billion

Region: North America

Core Product: Automation Solutions

Market Position: Leading player with a focus on innovation and strategic partnerships

TDK Corporation

Revenue: USD 13 billion

Region: Asia Pacific

Core Product: Electronic Components

Market Position: Strong presence in Asia Pacific with a focus on innovation



Murata Manufacturing Co., Ltd.

Revenue: USD 14 billion

Region: Asia Pacific

Core Product: Electronic Components

Market Position: Leading player with a focus on innovation and sustainability

WEG S.A.

Revenue: USD 5 billion

Region: Latin America

Core Product: Electric Motors

Market Position: Strong presence in Latin America with a focus on sustainability
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Industry Leaders

Major players such as Delta Electronics, Inc., Siemens AG, and Schneider Electric SE are driving
market innovation.

In 2024, Delta Electronics launched a new range of power supplies with 95% efficiency, aiming to
capture a significant share of the market.

Siemens AG introduced digital power supply solutions with |oT integration, boosting system
reliability in industrial applications.

Market Restraints

Despite strong growth potential, the market faces some challenges:

High Development Costs: The cost of creating advanced power supplies has risen by 18% in the
past five years, according to Deloitte, limiting adoption among small and mid-sized companies.

Regulatory Compliance: Meeting strict efficiency and safety standards such as the EU Eco-design
Directive and the U.S. DOE energy standards adds to product development costs. The
International Electrotechnical Commission estimates compliance can make up 10% of total
development expenses.

Regional Complexity: Manufacturers face difficulties adapting products to meet diverse
regulations across different countries, increasing both costs and production timelines.

The global transition toward renewable energy and smart infrastructure is expected to
significantly boost the demand for advanced power supply solutions. Investments in renewable
energy are rising by 15% annually, according to the IEA, directly impacting the need for efficient
power supplies.

As governments and industries continue to focus on energy efficiency, sustainability, and digital
integration, the power supply market is well-positioned for steady long-term growth.
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The report bifurcates the Power Supply market on the basis of different product types,
applications, end-user industries, and key regions of the world where the market has already
established its presence. The report accurately offers insights into the supply-demand ratio and
production and consumption volume of each segment.

Power Supply Market Segmentation
By Product Type

AC-DC Power Supply

DC-DC Converter

Uninterruptible Power Supply (UPS)
Battery Charger

Others

By Application

Consumer Electronics
Industrial Automation
Automotive
Healthcare
Telecommunications
Military & Aerospace
Others

By End User
Residential
Commercial
Industrial
Government

By Technology

Analog
Digital

By Distribution Channel
Direct Sales

Distributors
Online Retail



Request a customization of the report @ https://www.reportsanddata.com/request-
customization-form/0022896

About Reports and Data

Reports and Data is a market research and consulting company that provides syndicated
research reports, customized research reports, and consulting services. Our solutions purely
focus on your purpose to locate, target, and analyze consumer behavior shifts across
demographics, across industries, and help clients to make smarter business decisions. We offer
market intelligence studies ensuring relevant and fact-based research across multiple industries,
including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our
research offerings to ensure our clients are aware of the latest trends existent in the market.
Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our
industry experience and ability to develop a concrete solution to any research problems provides
our clients with the ability to secure an edge over their respective competitors.
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