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The Completions Tools & Equipment

Market is set to grow from USD 3.5B in

2024 to USD 5.4B by 2034, driven by tech

advances and rising energy demand.

VANCOUVER, BC, CANADA, August 28,

2025 /EINPresswire.com/ -- The global

Completions Tools & Equipment

Market is expected to grow steadily

over the next decade, reaching USD 5.4

billion by 2034 from USD 3.5 billion in 2024, according to the latest market analysis. This reflects

a compound annual growth rate (CAGR) of 4.5% during the forecast period.

The growth of the market is largely supported by the rising demand for oil and gas exploration,

technological innovations in drilling tools, and increasing global investments in the energy

sector.

To avail Sample Copy of the report @ https://www.reportsanddata.com/sample-enquiry-

form/23003

North America Leads, Asia Pacific Growing Fast

North America currently holds the largest share of the market, thanks to its strong oil and gas

exploration activities and rapid adoption of advanced drilling technologies. Meanwhile, Asia

Pacific is the fastest-growing region, supported by new investments in the energy sector and

growing energy demand across developing economies.

Key Market Drivers

Technological Advancements – New drilling and completion technologies are making operations

more efficient and cost-effective. For example, smart drilling tools have boosted efficiency by up

to 20%. Leading companies such as Schlumberger, Halliburton, and Baker Hughes are investing

heavily in research and development to create sustainable, high-performance tools.
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Rising Energy Investments – The International Energy Agency (IEA) projects a 10% annual

increase in global energy investments, further supporting market expansion. Governments and

public organizations are also backing initiatives. For instance, the U.S. Department of Energy

recently allocated USD 500 million toward advanced drilling technologies, aiming to lower

environmental impacts.

Growing Energy Demand – With energy consumption expected to increase by 20% over the next

decade, completions tools are becoming vital to ensure efficiency and reliability in production

operations.

Market Challenges

While growth prospects are strong, the market faces notable challenges:

Environmental Concerns – Oil and gas exploration continues to face scrutiny due to ecological

impacts. Regulatory compliance can increase operational costs by up to 10%. In Europe alone,

strict environmental regulations have added an estimated USD 500 million in annual compliance

costs.

High Initial Costs – Advanced tools often come with significant upfront investment, which can be

difficult for smaller companies to manage. Nearly half of small and medium-sized enterprises in

the energy sector cite high costs as the main barrier to adopting new technologies.

Market Segmentation

By Product Type

Packers lead the market, valued at USD 1.2 billion in 2024, and projected to hit USD 1.8 billion by

2034. Their dominance is due to their essential role in isolating production zones and improving

well integrity.

Multistage Fracturing Tools are the fastest-growing product, with a CAGR of 5.0%, supported by

rising hydraulic fracturing activities, especially in North America.

By Application

Onshore operations are the largest application segment, reaching USD 2.3 billion in 2024,

projected to grow to USD 3.4 billion by 2034. Onshore drilling benefits from lower costs and

greater reserve availability.

Offshore drilling, however, is expanding faster at a 5.2% CAGR, fueled by increasing exploration

of deepwater reserves.

By End User

Oil & Gas Companies dominate with USD 1.8 billion in 2024, expected to reach USD 2.7 billion by

2034, as they continue to invest in new exploration projects.

Service Companies are the fastest-growing users, with a 5.1% CAGR, reflecting the outsourcing

trend in drilling and completion services.



By Technology

Hydraulic tools remain the most widely used, growing from USD 2.0 billion in 2024 to USD 3.0

billion by 2034.

Pneumatic tools are also gaining momentum, projected to grow at a 5.0% CAGR due to their cost

efficiency and environmental benefits.

By Distribution Channel

Direct Sales dominate the market, expected to grow from USD 2.5 billion in 2024 to USD 3.8

billion by 2034, as large companies prefer direct procurement for quality assurance.

Distributors are growing steadily, especially among small and mid-sized firms, with a CAGR of

4.8%.

Browse The Full Completions Tools & Equipment Market Report Description, Along With The Tocs

And List Of Facts And Figures @ https://www.reportsanddata.com/report-detail/completions-

tools--equipment-market

Industry Leaders and Innovation

Global leaders such as Schlumberger, Halliburton, and Baker Hughes are shaping the future of

completions tools through innovation and sustainability initiatives. In 2024, Baker Hughes

launched a new product line designed to improve drilling efficiency and reduce environmental

impact, resulting in a 15% revenue boost.

Sustainability is also a growing focus. Companies are increasingly developing eco-friendly

completions tools, which can cut environmental impacts by up to 30%. Digital technologies are

being rapidly integrated, with a reported 25% increase in adoption of smart drilling tools that

improve efficiency and safety.

Completions Tools & Equipment Competitive Strategies & Notable Developments

Top 10 Companies

Schlumberger

Halliburton

Baker Hughes

Weatherford International

TechnipFMC

China National Petroleum Corporation (CNPC)

Reliance Industries

Petrobras

Ecopetrol
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Saudi Aramco

Strategy

Top players in the Completions Tools & Equipment Market are competing through strategic

initiatives such as vertical integration, technological innovation, and strategic partnerships.

Schlumberger, for instance, holds a 25% market share due to its extensive product portfolio and

global presence. The company has invested heavily in R&D, focusing on developing eco-friendly

completions tools to reduce environmental impact. Halliburton, with a 20% market share, has

adopted a vertical integration strategy, acquiring several smaller companies to enhance its

product offerings and expand its market reach. Baker Hughes, holding a 15% market share, has

focused on technological innovation, introducing advanced drilling tools that enhance

operational efficiency and reduce costs.

Completions Tools & Equipment Market Segmentation

By Product Type

Packers

Sand Control Tools

Multistage Fracturing Tools

Liner Hangers

Valves

Others

By Application

Onshore

Offshore

By End User

Oil & Gas Companies

Drilling Contractors

Service Companies

By Technology

Hydraulic

Pneumatic

Others

By Distribution Channel

Direct Sales

Distributors
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Reports and Data is a market research and consulting company that provides syndicated

research reports, customized research reports, and consulting services. Our solutions purely

focus on your purpose to locate, target, and analyze consumer behavior shifts across

demographics, across industries, and help clients to make smarter business decisions. We offer

market intelligence studies ensuring relevant and fact-based research across multiple industries,

including Healthcare, Touch Points, Chemicals, Products, and Energy. We consistently update our

research offerings to ensure our clients are aware of the latest trends existent in the market.

Reports and Data has a strong base of experienced analysts from varied areas of expertise. Our

industry experience and ability to develop a concrete solution to any research problems provides

our clients with the ability to secure an edge over their respective competitors.
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