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Smart Electricity Meters Market

Smart Electricity Meters Market is

expected to reach USD 47.24 billion by

2032 with a CAGR of 8.5% from 2025 to

2032.

MIAMI, FL, UNITED STATES, August 29,

2025 /EINPresswire.com/ -- Efficiency,

Data, and Sustainability Drive Double-

Digit Growth Across Smart Grid

Deployments

Key Highlights

Smart Electricity Meters Market is set

to leap from USD 24.59 billion in 2024

to an impressive USD 47.24 billion by

2032, registering a CAGR of 8.5% throughout the forecast period. Smart meters, enabled by

cutting-edge digital technology, are transforming energy management by providing real-time,

two-way data exchange between utilities and consumers, supporting the efficient integration of

renewable energy and powering the next generation of smart grids.

As Asia Pacific blazes the

trail with record

installations, the global

pursuit of energy

optimization positions

smart meters as

indispensable for grid

modernization”

Navneet Kaur

Key Insight

Dominating Region: Asia Pacific holds the largest market

share, accounting for over 56.77% in 2023, fueled by rapid

urbanization, smart city initiatives, and massive

investments in grid infrastructure, particularly in China,

Japan, and India.

Leading Segment: The residential sector

dominates—representing around 86.7% of total

installs—as urban dwellers increasingly demand smarter

energy solutions and dynamic pricing advantages.

http://www.einpresswire.com
https://www.stellarmr.com/report/Smart-Electricity-Meters-Market/1467


Key Driver: Accelerating adoption of renewable energy, IoT integration, and supportive

government mandates are at the heart of the market's strong momentum. Utilities are

upgrading their infrastructure to enable grid resilience, efficient demand management, and

enhanced billing transparency.

To know the most attractive segments, click here for a free sample of the report:

https://www.stellarmr.com/report/req_sample/Smart-Electricity-Meters-Market/1467 

Recent Developments

2024–2025 is marked by several landmark events:

Landis + Gyr (Switzerland/Global) and Siemens AG (Germany) lead Europe’s rollout with

innovations in advanced metering infrastructure (AMI) and next-gen data analytics, boosting

utility revenue assurance and customer experience.

In North America, Itron Inc. (US) forms strategic alliances with local governments and energy

providers, pioneering smart meter deployments for real-time outage detection and faster utility

response.

China State Grid and Mitsubishi Electric ( Japan) announced record installations in Asia,

establishing state-of-the-art grid management solutions for residential and commercial use and

enabling massive-scale smart city projects.

India’s Smart Meter National Programme (SMNP) achieved new milestones, surpassing 10 million

installations and targeting nationwide coverage by 2026, laying the foundation for pan-India grid

modernization and IoT-driven energy efficiency.

Market Dynamics

The rapid implementation of smart electricity meters is reshaping core operations of the energy

sector:

Smart meters eliminate manual reading, enable accurate billing, and support load

balancing—empowering consumers with usage insights and allowing electricity providers

efficient network management.

Increasing regulatory pressure and government subsidies make investment in smart meters

attractive for utilities, and manufacturers benefit from regional partnerships and incentives.

Integration of IoT and cloud computing is making smart meters compatible with real-time

monitoring, remote control, and automated outage alerts, optimizing both resource allocation

and customer service.

Regional Analysis

Asia Pacific: The clear market leader, driven by large-scale infrastructure upgrades, national

energy reforms, and smart city initiatives. China’s aggressive deployment sees millions of meters

installed each year, while Japan and India prioritize renewable integration and urban grid

https://www.stellarmr.com/report/req_sample/Smart-Electricity-Meters-Market/1467


management.

North America: Significant growth led by the US and Canada, supported by federal mandates

and utility investments aimed at modernizing legacy networks, improving reliability, and

supporting net metering for solar power users.

Europe: Fast development on the back of stringent carbon reduction goals and renewable

energy policies. Germany, France, and the UK are actively replacing legacy meters with smart

hardware, focusing on both residential and industrial sectors.

Latin America, Middle East, Africa: These regions are poised for high future growth as

governments launch pilot programs and gradually ramp up response to urbanization and energy

efficiency needs.

Product Segmentation

By Type:

Advanced Metering Infrastructure (AMI) – largest segment due to two-way communication and

energy optimization capabilities

Smart Single Phase Meters – most widely adopted for residential and small commercial use

Smart Three Phase Meters – gaining traction in industrial and large commercial applications

By End-User:

Residential (dominant)

Commercial

Industrial

To know the most attractive segments, click here for a free sample of the report:

https://www.stellarmr.com/report/req_sample/Smart-Electricity-Meters-Market/1467 

Key Trends

Integration with renewable energy grids, facilitating net metering and distributed generation.

Emergence of IoT-enabled smart meters, providing granular data for dynamic pricing, outage

optimization, and proactive service alerts.

Increased focus on cybersecurity and data privacy, with smart meters using encrypted

communication and robust authentication.

Government mandates for universal access, spurring investment, adoption, and ecosystem

growth worldwide.

Strategic alliances and public-private partnerships bring together manufacturers, utilities, and

technology providers for rapid deployment and product innovation.

Related Reports:

Neuromorphic Computing Market: https://www.stellarmr.com/report/neuromorphic-computing-

market/2595 

Power Tools Market: https://www.stellarmr.com/report/power-tools-market/2591 

https://www.stellarmr.com/report/req_sample/Smart-Electricity-Meters-Market/1467
https://www.stellarmr.com/report/neuromorphic-computing-market/2595
https://www.stellarmr.com/report/neuromorphic-computing-market/2595
https://www.stellarmr.com/report/power-tools-market/2591


Europe Wire and Cables Market: https://www.stellarmr.com/report/europe-wire-and-cables-

market/2587 

Asia Pacific Smartphone Sensors Market: https://www.stellarmr.com/report/asia-pacific-

smartphone-sensors-market/2584 

Germany LED Lighting Market: https://www.stellarmr.com/report/germany-led-lighting-

market/2583 

About Stellar Market Research:

Stellar Market Research is a multifaceted market research and consulting company with

professionals from several industries. Some of the industries we cover include medical devices,

pharmaceutical manufacturers, science and engineering, electronic components, industrial

equipment, technology and communication, cars and automobiles, chemical products and

substances, general merchandise, beverages, personal care, and automated systems. To

mention a few, we provide market-verified industry estimations, technical trend analysis, crucial

market research, strategic advice, competition analysis, production and demand analysis, and

client impact studies.

Contact Stellar Market Research:

S.no.8, h.no. 4-8 Pl.7/4, Kothrud,

Pinnac Memories Fl. No. 3, Kothrud, Pune,

Pune, Maharashtra, 411029

sales@stellarmr.com
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