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What Is The Estimated Industry Size Of Compact Construction Equipment Market?

It will grow to $56.67 billion

in 2029 at a compound

annual growth rate (CAGR)

of 5.0%. ”

The Business Research

Company

The market value of compact construction equipment has

seen significant expansion lately. The market is projected

to increase from $44.31 billion in 2024 to $46.68 billion in

2025, with a compound annual growth rate (CAGR) of 5.3%.

The surge during the historic period is due to factors such

as urban development, heightened residential

construction demands, escalating labor expenses,

government-backed infrastructure programs, and an

increased emphasis on fuel efficiency and reduction in

emissions.

The market size of compact construction equipment is projected to witness a robust surge in the

coming years, with an estimated valuation of $56.67 billion by 2029, growing at a Compound

Annual Growth Rate (CAGR) of 5.0%. This anticipated expansion during the forecast period is

likely to be propelled by various factors such as the surge in smart city initiatives, wider

acceptance of electric and hybrid compact devices, escalated demand in developing economies,

the rising preference for compact and nimble machinery, and the burgeoning need for e-

commerce warehousing. Key trends expected to shape the forecast horizon include the

innovation of hybrid powertrains in micro excavators, the design of intelligent hydraulic systems,
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the implementation of augmented reality during operator instruction, the merging of machine

control systems, and advancements in quick coupler and attachment systems.

Download a free sample of the compact construction equipment market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=26808&type=smp

What Are The Major Factors Driving The Compact Construction Equipment Global Market

Growth?

The surge in residential and commercial facilities are largely due to rapid urbanization, and this

is projected to fuel the expansion of the compact construction equipment market. The term

""residential and commercial facilities"" refers to buildings, utilities, services, and the roads that

accommodate dwellings and corporate activities in a town or city. The swelling demand for

housing, office rooms, and civic facilities in the cities due to the increasing populations is

responsible for the rise in residential and commercial facilities. Compact construction equipment

optimizes productivity on job sites and is well-suited for cities due to its space-efficient designs.

These assets perform key functions such as digging, lifting, and grading easily, making

construction timelines shorter. Australian Bureau of Statistics, an agency run by the Australian

government, reported that in July 2023, dwellings under construction increased to 240,813, up

from 240,065 the previous year. Also, the number of newly constructed homes rose to 103,778

from 101,240. This increasing progression in residential and commercial facilities is promoting

the growth of the compact construction equipment market.

Who Are The Leading Companies In The Compact Construction Equipment Market?

Major players in the Compact Construction Equipment Global Market Report 2025 include:

• Caterpillar Inc.

• Deere & Company

• Volvo Construction Equipment

• Komatsu Ltd.

• CNH Industrial N.V

• Kubota Corporation

• Liebherr-International AG

• Xuzhou Construction Machinery Group Co. Ltd.

• Sany Group Co. Ltd.

• Hitachi Construction Machinery Co. Ltd.

What Are The Key Trends Shaping The Compact Construction Equipment Industry?

Major firms within the compact construction equipment sector are prioritizing the creation of

innovative products such as electric-powered machinery, in an effort to reduce emissions,

decrease operational costs, and achieve sustainability targets. These electric machines are

powered by rechargeable batteries, which enhance compact construction projects by reducing

noise, cutting down emissions, allowing for work in compact or indoor areas, and decreasing

maintenance and fuel costs. For example, in October 2022, Caterpillar Inc., a renowned engine
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equipment manufacturer in the US, unveiled four prototype electric-powered construction

machines at Bauma 2022, including the 301.9 electric mini excavator and the 906 electric

compact wheel loader, in support of energy-efficient and low-emission operations in compact

construction scenarios. Every machine is powered by lithium-ion batteries developed by

Caterpillar, with a flexible design that allows usage across a range of equipment types and

industrial applications. With their designs aimed at operating with less noise and zero exhaust

emissions, these electric models are ideal for indoor use, construction in urban areas, and

regions with stringent environmental rules.

What Are The Primary Segments Covered In The Global Compact Construction Equipment

Market Report?

The compact construction equipment market covered in this report is segmented –

1) By Type: Mini Excavators, Compact Wheel Loaders, Compact Track Loaders, Skid Steer

Loaders, Other Types

2) By Application: Loading, Excavation, Material Handling, Lifting And Hoisting, Other

Applications

3) By End User: Construction, Agriculture, Mining, Utility works, Other End Users

Subsegments:

1) By Mini Excavators: Electric Mini Excavators, Diesel Mini Excavators, Zero-Tail Swing Mini

Excavators, Conventional Tail Swing Mini Excavators

2) By Compact Wheel Loaders: Articulated Compact Wheel Loaders, Rigid Frame Compact Wheel

Loaders, Electric Compact Wheel Loaders

3) By Compact Track Loaders: Radial Lift Track Loaders, Vertical Lift Track Loaders, Electric

Compact Track Loaders

4) By Skid Steer Loaders: Wheeled Skid Steer Loaders, Tracked Skid Steer Loaders, Stand-On Skid

Steer Loaders

5) By Other Types: Compact Backhoe Loaders, Compact Dozers, Compact Telehandlers, Compact

Asphalt Pavers, Compact Motor Graders

View the full compact construction equipment market report:

https://www.thebusinessresearchcompany.com/report/compact-construction-equipment-global-

market-report

Which Region Is Forecasted To Grow The Fastest In The Compact Construction Equipment

Industry?

In 2024, the Compact Construction Equipment Global Market Report identified North America as

the predominant region. Projections for 2025 suggest that the Asia-Pacific region would

experience the most rapid growth. The report encompasses a diverse range of regions, including

Asia-Pacific, Western Europe, Eastern Europe, North America, South America, Middle East, and

Africa.
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