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Gas Turbine Service Market to Reach $32.1
Billion by 2031, Growing at 5.1% CAGR

Global Gas Turbine Service Industry
Growth Fueled by Power & Oil & Gas

GAS TURBINE SERVICE
Demand MARKET

OPPORTUNITIES AND FORECAST, 2021
- 2031

WILMINGTON, DE, UNITED STATES,
September 1, 2025 /EINPresswire.com/ Gas turbine service market is

expected to reach $32.1 Billion
- in 2031

Growing at a CAGR of 5.1%
(2022-2031)

The gas turbine service market is
expanding rapidly as industries, power
plants, and oil & gas facilities rely
heavily on gas turbine for efficient
power generation. According to a report by Allied Market Research, the global gas turbine service
market size was valued at $19.6 billion in 2021 and is expected to reach $32.1 billion by 2031,
growing at a CAGR of 5.1% between 2022 and 2031.

Download PDF Brochure:

“ https://www.alliedmarketresearch.com/request-
Global gas turbine service sample/17508

market to hit $32.1B by
2031, driven by power

generation, oil & gas o . ,
demand, and rising A gas turbine is a combustion engine that converts natural

maintenance needs.” gas or liquid fuels into mechanical energy, which then
Allied Market Research ~ POWers generators to produce electricity. With heavy usage
in power generation, oil & gas, and industrial applications,

0 What is Driving the Gas Turbine Service Market?

gas turbines undergo wear and tear, creating consistent demand for maintenance, repair,
overhaul, and spare parts supply.

Key growth drivers include:
Rising demand for electricity in developing countries.

Emission control regulations accelerating adoption of efficient turbines.
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Increased industrialization and modernization boosting energy needs.

Reliability and cost-effectiveness of gas turbines compared to other fuel-based engines.

The growing production of natural gas is also fueling demand. According to the International
Energy Agency (IEA), natural gas production reached 4,088 billion cubic meters in 2019,
supporting the expansion of turbine-powered energy generation.

0 Future Outlook

The gas turbine service market forecast indicates robust growth opportunities:

Upgradation of aging thermal power plants in emerging economies.

Rising energy demand in manufacturing and marine transportation sectors.

Increased adoption of aftermarket services due to cost advantages.

Integration of digital monitoring and predictive maintenance technologies.

By 2031, the gas turbine service market will play a vital role in ensuring energy efficiency,
reliability, and sustainability across industries worldwide.

Buy This Report (340 Pages PDF with Insights, Charts, Tables, and Figures):
https://www.alliedmarketresearch.com/checkout-final/b9173a06e63901f8033f57e5eaad7d37

0 Gas Turbine Service Market Segmentation

The global gas turbine service industry is segmented based on turbine type, capacity, service
type, sales channel, end use, and region.

By Turbine Type:

Heavy Duty - Held over half the market share in 2021.
Industrial

Aeroderivative

By Turbine Capacity:

Less than 100 MW
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100-200 MW

More than 200 MW - Dominated with 42.5% share in 2021.

By Service Type:

Maintenance & Repair

Overhaul

Spare Parts Supply - Along with repair, contributed to 88.4% of market share in 2021.
By Sales Channel:

OEM (Original Equipment Manufacturers)

Aftermarket - Expected to grow at 5.5% CAGR during 2022-2031.

By End Use:

Power Generation - Largest share in 2021.

Oil & Gas

Others (marine, industrial applications)

0 Regional Analysis

The gas turbine service market outlook varies significantly across regions:

North America - Currently leads the market, driven by modern power plants and oil & gas
investments.

Asia-Pacific - Expected to witness strong growth due to industrialization and thermal power
expansion in India and China.

Europe - Focused on cleaner and efficient gas-based energy systems.

LAMEA (Latin America, Middle East, Africa) - Opportunities in oil & gas exploration and marine
industries.

0 Key Players in the Gas Turbine Service Market



Major companies driving innovation and expansion in the gas turbine services sector include:
Siemens AG

General Electric

Mitsubishi Heavy Industries
Ansaldo Energia

MAN Energy Solutions
Kawasaki Heavy Industries
Baker Hughes Company
Caterpillar

MTU Aero Engines AG
EthosEnergy

PROENERGY

Sulzer

Centrax Gas Turbines

These players adopt strategies such as capacity expansion, acquisitions, partnerships, and R&D
investments to strengthen their global presence.

0 Impact of COVID-19 on the Gas Turbine Service Market
The pandemic initially slowed growth due to:

Shutdown of manufacturing facilities.

Decline in industrial energy demand.

Supply chain disruptions and project delays.

However, recovery has been strong with post-pandemic investments in gas-fired power systems.



Many governments increased spending to improve energy security and ensure stability during
future crises, which has positively impacted the gas turbine service industry growth.

Enquiry Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A17120

0 Conclusion

The gas turbine service market is on a strong growth trajectory, projected to reach $32.1 billion
by 2031. Factors such as growing energy demand, technological upgrades, and industrialization
are driving this expansion. While renewable energy alternatives pose challenges, gas turbines
remain crucial due to their efficiency, reliability, and cost-effectiveness. With continued
investments in modernization and service innovations, the gas turbine services sector is set to
remain a cornerstone of the global power generation and oil & gas industries.
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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