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/EINPresswire.com/ -- What Is The

Expected Cagr For The Cross Border

Payment Service Market Through 2025?

In recent times, there has been a fast-paced expansion in the market size of cross-border

payment services. It is predicted to increase from a value of $29.28 billion in 2024 to $33.22

billion in 2025, reflecting a compound annual growth rate (CAGR) of 13.5%. This growth during
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the historic period is mainly due to a surge in worldwide

trade volumes, an increase in e-commerce transactions, a

rise in global remittance inflows, a growing need for instant

payments, and a noticeably higher usage of digital

wallets.

Anticipated significant expansion is projected for the cross-

border payment service market in the coming years. By

2029, the estimated figure is a noteworthy $54.38 billion,

with a compound annual growth rate (CAGR) of 13.1%. Its

predicted enhancement within the forecasted timeline can

be associated with factors such as spikes in cross-border freelancing engagements, global

increases in smartphone use, the escalating requirement for currency conversion, aloft

endeavours towards financial inclusion, and augmented international student payments. The

forthcoming period is expected to witness trends including progress in blockchain solutions, the

incorporation of AI analytics, mobile platform integration, technologies facilitating instantaneous

settlements, and innovations in the digital identity sphere.

Download a free sample of the cross border payment service market report:
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What Are The Driving Factors Impacting The Cross Border Payment Service Market?

The escalation in international trade operations is predicted to bolster the progression of the

cross-border payment service market. International trade operations signify the trade of goods

and services beyond international borders that is motivated by worldwide demand, supply

chains, and economic collaboration among nations. The surge in international trade operations

is attributed to the growth of e-commerce, which allows enterprises and consumers to readily

buy and sell goods across borders, enhancing the need for cross-border transactions. Cross-

border payment services promote international trade operations by providing swift and safe

transactions beyond borders, making them indispensable for global businesses. They minimize

transaction delays by accommodating multiple currencies and adherence to standards, boosting

trade efficiency and financial connectivity. For instance, the World Trade Organization (WTO), a

trade organization based in Switzerland, stated in April 2025 that the value of worldwide

merchandise trade advanced by 2% in 2024, bouncing back from a 4% drop in 2023.

Consequently, the escalation in international trade operations is stimulating the progression of

the cross-border payment service market.

Which Players Dominate The Cross Border Payment Service Industry Landscape?

Major players in the Cross Border Payment Service Global Market Report 2025 include:

• Visa Inc.

• PayPal Holdings Inc.

• Mastercard Incorporated

• Adyen N.V.

• The Western Union Company

• Revolut Ltd

• Stripe Inc.

• Wise plc

• Remitly Global Inc.

• Payoneer Inc.

What Are The Prominent Trends In The Cross Border Payment Service Market?

Key companies in the cross-border payment service market are concentrating their efforts on

creating leading-edge solutions like blockchain-based payment systems to improve transaction

speed, security, and transparency. A blockchain-based payment system is a digital financial

transaction method that harnesses decentralized ledger technology to safely log, validate, and

enable financial operations across a blockchain network. For example, UBS Group AG, a financial

services company based in Switzerland, unveiled UBS Digital Cash in November 2024, which is a

blockchain-based cross-border payment system. This ground-breaking solution enables

instantaneous settlements between financial institutions, diminishing reliance on conventional

intermediaries and reducing transaction delays. The system functions on a permissioned

blockchain, assuring regulatory compliance alongside increasing efficiency in global money

transfers. UBS Digital Cash is designed to simplify liquidity management and mitigate
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operational risks, thus carving a niche for itself in the rapidly progressing digital payments

arena.

Global Cross Border Payment Service Market Segmentation By Type, Application, And Region

The cross border payment service market covered in this report is segmented –

1) By Transaction: Business To Business (B2B), Business To Consumer (B2C), Consumer To

Business (C2B), Consumer To Consumer (C2C)

2) By Payment: Bank Transfers, Digital Wallets, Credit Or Debit Cards, Other Payment Methods

3) By Technology: Blockchain Technology, Society For Worldwide Interbank Financial

Telecommunication (SWIFT) Payments, Real-Time Payment Systems, Mobile Payment Solutions

4) By Transaction Size: Small Transactions, Medium Transactions, Large Transactions

5) By End Users: Retail, Manufacturing, Healthcare, Information Technology (IT) And

Telecommunications, Travel And Hospitality, Others End Users

Subsegments:

1) By Business To Business: International Trade Payments, Supplier And Vendor Payments,

Outsourcing And Offshoring Services Payments, Global Payroll Transactions

2) By Business To Consumer: International E-Commerce Transactions, Freelance And Gig Worker

Payments, Global Subscription Services, Cross Border Marketplace Payouts

3) By Consumer To Business: Online Retail Purchases, Travel And Tourism Payments, Tuition And

Education Fees, Utility And Bill Payments

4) By Consumer To Consumer: Family Remittances, Peer To Peer Transfers, Gift And Donation

Transfers, Migrant Worker Transfers

View the full cross border payment service market report:

https://www.thebusinessresearchcompany.com/report/cross-border-payment-service-global-

market-report

Which Region Holds The Largest Market Share In The Cross Border Payment Service Market?

In 2024, North America dominated the cross-border payment service industry, according to the

Global Market Report 2025. It is projected that the Asia-Pacific will be the region with the most

rapid growth in the subsequent years. The report encompasses an analysis of various regions

including Asia-Pacific, Western Europe, Eastern Europe, North America, South America, the

Middle East, and Africa.
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