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Facility Management Market Set to Surge to
Nearly $2.3 Trillion by 2032

Facility Management Market Size, Share &
Industry Analysis, By Offering, By Service Type, By
Industry Vertical & Regional Forecast, 2024-2032

PUNE, MAHARASHTRA, INDIA, September 9,
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~ Urbanization and infrastructure expansion -
Rapid urban development is creating higher
demand for facility management to operate
and maintain offices, hospitals, industrial
facilities, schools, and other structures.

~ Dominance of hard services - HVAC, plumbing, energy, and asset management services lead
market share and are projected to grow fastest due to increasing investments in maintenance
and upgrades.

~ Asia Pacific leadership - The region held the largest market share in 2023, driven by fast-
growing economies such as India and China, along with significant adoption of facility
management practices.

~ Construction sector momentum - Within industry verticals, the construction sector is expected
to register the highest growth rate as new developments require efficient facility management
solutions.

Facility Management Industry

Rising Demand for Integrated Facility Management Services

The facility management market is experiencing a shift towards integrated facility management
services, which include a range of services such as maintenance, repair, and operations (MRO),
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cleaning, security, and energy management. This trend is
“ driven by the need for organizations to optimize their
facilities' performance, reduce costs, and improve

The facility management '
occupant experience.

market in the U.S. is
projected to grow
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Leading Industry Players

Major companies driving market growth include:
-Sodexo (France)

-CBRE Group, Inc. (U.S.)

-ISS A/S (Denmark)

-Compass Group (U.K.)

-Aramark (U.S.)

-Jones Lang LaSalle IP, Inc. (U.S.)

-Johnson Controls International plc. (Ireland)
-Cushman & Wakefield (U.S.)

-Dussmann Group (Germany)

-Tenon Group (India)

-OCS Group International Limited (U.K.)

-EFS Facilities Services Group (UAE)

-Veolia Environment (France)

-American Facility Services Group (U.S.)

These companies are expanding service portfolios, integrating advanced technologies, and
enhancing operational efficiency across industries.

Market Trends and Opportunities

The facility management market is expected to witness significant growth in the coming years,
driven by several trends and opportunities, including:

~ Increasing adoption of technology: The use of technology, such as loT sensors, data analytics,
and cloud-based software, is becoming increasingly prevalent in the facility management market,
enabling organizations to optimize their facilities' performance and reduce costs.

~ Growing demand for sustainable facilities: The demand for sustainable facilities is on the rise,
driven by the need to reduce energy consumption, greenhouse gas emissions, and waste.

~ Rising importance of occupant experience: Organizations are increasingly focusing on
improving occupant experience, through the provision of amenities, services, and facilities that
enhance well-being and productivity.
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Future Trends to Watch

The FM market'’s trajectory will be defined by:

~ Digital Twins: Virtual replicas of physical facilities enabling simulation-based optimizations.
~ Remote Facility Management: Cloud platforms allowing real-time oversight of distributed
assets.

~ Circular Economy Practices: Reusing materials and reducing waste to align with circularity
goals.

Speak to Analyst: https://www.fortunebusinessinsights.com/enquiry/book-a-call/facility-
management-market-101658

Bottom Line, here’s what this means in simple terms:

~ The market’s nearly doubling. If you think of $1.3 trillion as your baseline, adding almost
another trillion is massive.

~ Urban and industrial growth equals demand.

~ Asia Pacific isn't just growing—it's leading.

~ Hard services are where the bulk of activity and spending is happening.

~ Construction is emerging as the fastest-growing industry vertical.

~ Major global firms are actively shaping the landscape.

Conclusion

The facility management market is a rapidly evolving industry, driven by the need for efficient
and effective management of commercial and industrial spaces. The top companies in the
market are driving innovation and growth, through the adoption of new technologies,
sustainable practices, and a focus on occupant experience. As the market continues to grow, it is
expected that we will see new trends and opportunities emerge, shaping the future of the facility
management industry.

Read Our Other Research Reports:

Global SCADA Industry Growth Analysis by Forecast Report With Size, Share & Major Key Players
Global Building Automation Systems Industry Growth Analysis by Forecast Report With Size,
Share & Major Key Players
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