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/EINPresswire.com/ -- How Large Will

The Pet Critical Illness Insurance

Market Be By 2025?

The market size of pet critical illness insurance has experienced swift expansion in the past few

years. It’s projected to increase from $2.65 billion in 2024 to $2.98 billion in 2025, signifying a

compound annual growth rate (CAGR) of 12.4%. The growth witnessed in the historic period is
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due to factors such as the surge in pet ownership,

improved understanding of pet health, escalating costs of

veterinary care, elevated levels of pet humanization, and

an increased demand for pet insurance.

The market for pet critical illness insurance is set to

experience fast-paced expansion in the following years. It

is projected to reach a size of $4.71 billion in 2029, with a

CAGR of 12.1%. Factors contributing to this growth during

the forecast period include the escalating occurrences of

chronic conditions in pets, the increasing preference for

high-end pet insurance policies, the enhanced accessibility to sophisticated veterinary care, the

expansion of digital insurance interfaces, and the upscaling concentration on maintenance and

preventive care for pets. Key developments expected during this forecast period envelope

progression in telemedicine for pets, inventiveness in tailor-made insurance plans, the adoption

of AI in claim settlement procedures, progression in wearable devices for pet health monitoring,

and creativeness in insurance bundles for multiple pets.
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What Are The Major Driving Forces Influencing The Pet Critical Illness Insurance Market

Landscape?

The surge in individuals owning pets is predicted to buoy the expansion of the pet critical illness

insurance market in the future. Pet ownership entails the commitment and care involved in

keeping animals as pets, such as providing them with food and shelter. This spike is largely

influenced by the strengthening emotional bond people form with their pets, as they look for

companionship and stress reduction in their everyday routines. Pet critical illness insurance

complements pet ownership by providing monetary coverage for severe health conditions,

rendering it crucial for handling unforeseen veterinary expenses. It alleviates both emotional

and financial pressure by ensuring prompt access to top-tier medical care, thus improving the

overall health of pets. As an example, in March 2023, the American Pet Products Association - a

nonprofit trade association based in the U.S. - stated that 86.9 million American households

owned a pet in 2023-2024. This equates to 66% of households, a rise from the 62% reported in

2022. Hence, the growing trend of pet ownership fuels the advancement of the pet critical illness

insurance market.

Who Are The Top Players In The Pet Critical Illness Insurance Market?

Major players in the Pet Critical Illness Insurance Global Market Report 2025 include:

• MetLife Inc.

• MS&AD Insurance Group Holdings Inc.

• Aviva plc

• Synchrony Financial Inc.

• Crum & Forster Pet Insurance Group

• Trupanion Inc.

• Tesco Personal Finance plc

• Bupa Australia Pty Ltd

• Sainsbury’s Bank plc

• Nationwide Mutual Insurance Company

What Are The Main Trends, Positively Impacting The Growth Of Pet Critical Illness Insurance

Market?

Big players in the pet critical illness insurance market are concentrating on creating cutting-edge

insurance products, like all-encompassing critical illness coverage. This aims to offer monetary

safety, increase pet healthcare availability, and lessen out-of-pocket costs for pet owners. Critical

illness coverage for pets encompasses insurance plans that refund veterinary costs for severe

diseases like cancer, kidney ailment, and heart failure. This ensures pets get necessary medical

treatment in time. For example, OneDegree, an InsurTech firm from Hong Kong, introduced the

first-ever critical illness coverage for pets by way of an innovative addition to its Pet CEO Plan, in

July 2024. The insurance policy covers over 20 severe ailments, proposing a single lump sum

payout of $1,280 (HK$10,000) at the first detection of particular critical conditions like epilepsy,

quadriplegia, and patellar dislocation. This provides financial backing for veterinary costs. The
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policy has benefits like direct vet billing and unlimited lifetime claim limits, which simplifies the

claim process and guarantees ongoing coverage for ongoing diseases. This development is

aimed at fulfilling the increasing need for pet health insurance in Asia, giving pet owners peace

of mind.

Market Share And Forecast By Segment In The Global Pet Critical Illness Insurance Market

The pet critical illness insurance market covered in this report is segmented –

1) By Type of Coverage: Comprehensive Coverage, Accident-Only Coverage, Illness-Specific

Coverage, Lifetime Benefit Coverage, Time-Limited Benefit Coverage

2) By Pet Type: Dogs, Cats, Exotic Pets, Small Mammals, Birds

3) By Payment Structure: Monthly Payment Plans, Annual Payment Plans, Pre-Paid And One-Time

Payment Options, Shared Cost Options, Flexible Deductible Levels

4) By Distribution Channel: Online, Offline

5) By End-User: Individual, Commercial

Subsegments:

1) By Comprehensive Coverage: Diagnostic Testing Coverage, Surgical and Hospitalization

Coverage, Prescription Medication Coverage, Chronic Condition Management, Specialist Referral

Coverage

2) By Accident-Only Coverage: Fractures And Lacerations, Toxic Ingestion, Bite Wounds, Foreign

Object Ingestion, Emergency Transport

3) By Illness-Specific Coverage: Cancer Treatment Coverage, Heart Disease Coverage, Kidney and

Liver Disorder Coverage, Neurological Disorders, Respiratory Illnesses

4) By Lifetime Benefit Coverage: Annual Benefit Reset, Unlimited Claims Per Condition,

Hereditary & Congenital Conditions, Chronic Disease Support, Multi-Pet Lifetime Plans

5) By Time-Limited Benefit Coverage: 12-Month Illness Coverage, Condition-Based Time Limit,

Fixed Benefit Cap, Renewable Time-Limited Plans, Acute Illness Recovery Plans

View the full pet critical illness insurance market report:

https://www.thebusinessresearchcompany.com/report/pet-critical-illness-insurance-global-

market-report

Pet Critical Illness Insurance Market Regional Insights

In 2024, the North American region held the highest share in the Pet Critical Illness Insurance

Global Market Report. A notable rise is predicted for the Asia-Pacific region, pegged as the

fastest growing area within the forecast period. The report includes a comprehensive analysis of

several regions, namely Asia-Pacific, Western Europe, Eastern Europe, North America, South

America, the Middle East, and Africa.
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