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Tax Tech Market to Reach USD $39.98 Billion
by 2029 at 15.4% CAGR
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KINGDOM, September 9, 2025
/EINPresswire.com/ -- How Big Is The The Business Research Company
Tax Tech Market In 2025?
The size of the tax tech market has
seen accelerated growth in the past few years. The market, which is projected to be at $19.44
billion in 2024, is expected to surge to $22.52 billion in 2025, hitting a compound annual growth
rate (CAGR) of 15.8%. The expansion during the historic period is mainly due to growing needs
for automation in tax operations, the adoption surge of cloud-based financial solutions, a
heightened focus on meeting regulatory compliance,
“ increased demand for real-time tax reporting, the global
Get 30% Off All Global expansion of businesses, and the escalating digital
Market Reports With Code transformation in finance departments.
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Expectations are high for a significant expansion in the tax
Macroeconomic Trends, And tech ma.rke"c wi'Fhin the next few‘yc‘aars, with projections
Industry Disruptors suggesting it will reach $39.99 billion by 2029, at a

" compound annual growth rate (CAGR) of 15.4%. This
predicted growth during the forecast period can be linked
to an increased demand for immediate compliance tools,
more cross-border tax solutions, a global hike in e-

The Business Research
Company

invoicing mandates, wider usage of big data analytics in tax planning, a heightened emphasis on
fraud detection and deterrence, and more investments in fintech infrastructure. Key trends
anticipated during this period include improvements in Al-driven tax analytics, enhanced tax
software integration with ERP systems, innovative blockchain-based tax reporting, incorporation
of machine learning for predictive tax notifications, and progress in cloud-based tax platforms.

Download a free sample of the tax tech market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=27094&type=smp
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What Are The Key Driving Factors For The Growth Of The Tax Tech Market?

The ascend in intricacy of tax regulations is anticipated to spur the tax tech market's expansion.
The definition of tax regulation intricacy focuses on the elaborate and ever-changing tax laws,
norms and reporting stipulations that differ in every jurisdiction, thus, posing a challenge for
businesses in compliance. The elevated intricacy in tax regulations is the result of escalating
business globalization, which mandates compliance with varying and sometimes conflicting tax
laws in different countries. By automating compliance procedures, tax tech provides an effective
solution for managing complex tax regulations, thus simplifying the process for businesses
amidst changing laws. It minimizes the need for manual labour through the streamlining of data
inputs and reports, thereby enhancing accuracy and operational productivity. To exemplify, the
UK Government reported in April 2025, that between 2022 and 2024, an overall of 240
alterations in tax policies were enacted. These amendments are anticipated to spawn a net
expense of roughly $1,129 million (£875 million) for His Majesty’s Revenue and Customs (HMRC),
and about $1,228 million (£913 million) in compliance expenditures for businesses over the
ensuing years. Therefore, the continued growth in tax regulation complexity is a major aspect
promoting the expansion of the tax tech market.

Who Are The Key Players In The Tax Tech Industry?
Major players in the Tax Tech Global Market Report 2025 include:
« Automatic Data Processing Inc.

* Thomson Reuters Corporation

* Wolters Kluwer N.V.

* Paychex Inc.

* H&R Block Inc.

* DATEV eG

* Ryan LLC

* Sovos Compliance LLC

* Rippling Inc.

* Avalara Inc.

What Are The Top Trends In The Tax Tech Industry?

Major corporations in the tax tech sector are prioritizing the creation of innovative product
advancements such as anomaly detection systems powered by Al. The goal of these
advancements is to improve efficiency, heighten accuracy, and diminish manual workload in tax
audits. Al-driven anomaly detection systems are smart algorithms that autonomously spot
inconsistencies or deviations in tax data, enhancing compliance and minimizing mistakes. For
example, Thomson Reuters, an information services firm based in Canada, unveiled the
introduction of fresh Al and automation technology across its tax offerings in November 2023.
Features such as automated anomaly detection in auditing are part of the upgrades, using Al to
highlight inconsistent financial information. This aim is to improve audit precision and reduce
dependency on manual examination, streamlining data scrutiny, mitigating risks, and bolstering
compliance.



What Segments Are Covered In The Tax Tech Market Report?

The tax tech market covered in this report is segmented -

1) By Component: Software, Services

2) By Tax Type: Direct Tax, Indirect Tax, Property Tax, Payroll Tax, Other Tax Types

3) By Deployment Mode: Cloud-Based, On-Premises

4) By Technology: Robotic Process Automation, Big Data And Analytics, Natural Language
Processing, Blockchain, Artificial Intelligence (Al) And Machine Learning (ML), Other
Technologies

5) By Industry Vertical: Pharmaceutical And Healthcare, Banking, Financial Services, And
Insurance, IT And Telecom, Retail And E-commerce, Oil And Gas, Manufacturing, Government,
Other Industries

Subsegments:

1) By Software: Tax Compliance Software, Tax Filing Software, Tax Planning And Advisory
Software, Transfer Pricing Software, Value Added Tax (VAT) Or Goods And Services Tax (GST)
Automation Software, Cryptocurrency Tax Software

2) By Services: Consulting Services, Integration And Implementation Services, Support And
Maintenance Services, Managed Services

View the full tax tech market report:
https://www.thebusinessresearchcompany.com/report/tax-tech-global-market-report

Which Region Is Expected To Lead The Tax Tech Market By 2025?

In 2024, North America held the leading position in the Tax Tech Global Market. The region
anticipated to experience the quickest expansion in the projected timeline is Asia-Pacific. The
thorough market analysis comprehensively encompasses regions such as Asia-Pacific, Western
Europe, Eastern Europe, North America, South America, the Middle East, and Africa.
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Tax Preparation Services Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/tax-preparation-services-global-market-
report

Tax Management Software Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/tax-management-software-global-
market-report

Tax Management Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/tax-management-global-market-report

Speak With Our Expert:
Saumya Sahay


https://www.thebusinessresearchcompany.com/report/tax-tech-global-market-report
https://www.thebusinessresearchcompany.com/
https://www.thebusinessresearchcompany.com/
https://www.thebusinessresearchcompany.com/report/tax-preparation-services-global-market-report
https://www.thebusinessresearchcompany.com/report/tax-preparation-services-global-market-report
https://www.thebusinessresearchcompany.com/report/tax-management-software-global-market-report
https://www.thebusinessresearchcompany.com/report/tax-management-software-global-market-report
https://www.thebusinessresearchcompany.com/report/tax-management-global-market-report

Americas +1 310-496-7795

Asia +44 7882 955267 & +91 8897263534
Europe +44 7882 955267

Email: saumyas@tbrc.info

The Business Research Company - www.thebusinessresearchcompany.com

Follow Us On:
s LinkedIn: https://in.linkedin.com/company/the-business-research-company

Oliver Guirdham

The Business Research Company
+44 7882 955267

info@tbrc.info

Visit us on social media:

LinkedIn

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/847054139
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