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Superalloys Market Poised for Unprecedented
Growth, Projected to Reach USD 15.1 Billion
by 2031
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-- Superalloy manufacturers are

actively investing in global expansion S ozzann
through joint ventures, partnerships,

and mergers & acquisitions, creating

lucrative opportunities for market Superalloys Market, by Application
growth.

According to a report by Allied Market Research, the global superalloys market was valued at
$6.8 billion in 2021 and is projected to reach $15.1 billion by 2031, growing at a CAGR of 8.5%
(2022-2031).

North America dominated the market in 2021, accounting for nearly two-fifths of the global
share, while Asia-Pacific is expected to post the fastest growth (CAGR: 8.8%) during the forecast
period.
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Report Highlights:

- Forecast Period: 2022-2031

- Base Year: 2021

- Market Size in 2021: $6.8 billion

- Market Size in 2031: $15.1 billion

- CAGR: 8.5%

- Pages: 304

- Segments Covered: Base material, Application, Region
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Market Dynamics:-

Drivers

- Widespread use of superalloys in aerospace, oil & gas, and industrial gas turbines.
Opportunities

- Increasing global investments and partnerships among leading superalloy manufacturers.
Restraints

- High costs of base alloys (e.g., rhenium, ruthenium) used for advanced, high-temperature
resistant superalloys.

Segment Insights:-
By Base Material:

- Nickel-based alloys led the market in 2021 (=80% share).
- Cobalt-based alloys forecasted to record the highest CAGR (9.0%).

By Application:

- Aerospace dominated (over 50% share in 2021).
- Automotive expected to grow fastest with a CAGR of 9.4%.

By Region:

- North America maintained leadership in 2021.
- Asia-Pacific to witness the fastest CAGR of 8.8% by 2031.

Key Market Players:
ATI, Doncasters Group, Arconic, Cannon-Muskegon, Carpenter Technology Corporation,
Chromalloy Gas Turbine LLC, Forged Solutions Group, Haynes International, Hitchiner

Manufacturing, and Beijing International Aeronautical Materials Corporation.

These players are leveraging strategies such as product launches, expansions, collaborations,
and joint ventures to strengthen their market positions.
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About Us

Allied Market Research provides global enterprises as well as medium and small businesses with
unmatched quality of "Market Research Reports" and "Business Intelligence Solutions." AMR has
a targeted view to provide business insights and consulting to assist its clients to make strategic
business decisions and achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

David Correa

Allied Market Research
++1 800-792-5285
email us here

Visit us on social media:
LinkedIn

Facebook

YouTube

X

This press release can be viewed online at: https://www.einpresswire.com/article/847434008

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://www.alliedmarketresearch.com/superalloys-market/purchase-options
http://www.einpresswire.com/contact_author/5375507
https://www.linkedin.com/company/allied-market-research
https://www.facebook.com/alliedmarketresearch
https://www.youtube.com/user/alliedmarketresearch
https://twitter.com/allied_market
https://www.einpresswire.com/article/847434008
https://www.einpresswire.com/editorial-guidelines

