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NEW CASTLE, DE, UNITED STATES, September 9, 2025 /EINPresswire.com/ -- Allied Market
Research published a report, titled, "Tire Manufacturing Machinery Market by Tire structure (Bias
tire and Radial tire), Distribution channel (OEM and Aftermarket), Application (Commercial
vehicle and Passenger vehicle): Global Opportunity Analysis and Industry Forecast, 2024-2032".
According to the report, the tire manufacturing machinery market was valued at $696.1 million
in 2023, and is estimated to reach $915.7 million by 2032, growing at a CAGR of 3% from 2024 to
2032.

Prime determinants of growth

The tire manufacturing machinery market is crucial to produce tires, which are essential
components for various types of vehicles. The growth of the market is influenced by several key
factors, including technological advancements, increasing demand for automobiles, and
regulatory changes. The continuous growth in global vehicle production, including passenger
cars, commercial vehicles, and electric vehicles, drives the demand for new and advanced tire
manufacturing machinery.

Download PDF Sample Copy@ https://www.alliedmarketresearch.com/request-sample/A238317

Report coverage & details:

Report Coverage Details

Forecast Period 2024-2032

Base Year 2023

Market Size in 2023 $696.1 million
Market Size in 2032  $915.7 million
CAGR 3.0%

No. of Pages in Report 198


http://www.einpresswire.com
https://www.alliedmarketresearch.com/request-sample/A238317

Segments covered Tire Structure, Distribution Channel, Application, and Region
Drivers Rapid development in emerging economies Increase in Automobile industry
Opportunities Technological Advancements

Restraints Volatile price of raw materials

Covid-19 Scenario

The outbreak of the COVID-19 pandemic had a negative impact on the tire manufacturing
machinery market, owing to the temporary closure of manufacturing firms during the lockdown.

Not only the production but also the sale of tire manufacturing machinery was hampered due to
the closure of manufacturing factories across the world, especially in the initial period of the
pandemic.

Buy This Research Report (198 Pages PDF with Insights, Charts, Tables, Figures):

https://www.alliedmarketresearch.com/checkout-final/8752949881f023f3f14092532a25e6a3

The radial tire segment is projected to grow at the highest CAGR

Based on tire structure, the market is divided into bias tire, and radial tire. The radial tire
segment is poised for significant growth within the tire manufacturing machinery market,
projected to exhibit the highest CAGR. Several factors contribute to this robust growth trajectory,
including technological advancements, increased vehicle production, and the superior
performance characteristics of radial tires.

The OEM segment dominated the market in 2023

Based on distribution channel, the market is segregated into OEM, and aftermarket. The OEM is
the leading segment that dominated the global market share in 2023. In 2023, the original
equipment manufacturer (OEM) segment emerged as the dominant force in the tire
manufacturing machinery market. This dominance can be attributed to several key factors
including technological innovation, strategic partnerships, and the increasing global production
of vehicles.

The commercial vehicle segment dominated the market in 2023

Based on application, the market is segregated into commercial vehicle, and passenger vehicle.
The commercial vehicle is the leading segment that dominated the global market share in 2023.
In 2023, the commercial vehicle segment emerged as the dominant force in the tire
manufacturing machinery market. This segment includes tires designed for trucks, buses,
trailers, and other heavy-duty vehicles used in transportation, logistics, construction, and various
industries. Several factors contributed to the prominence of the commercial vehicle segment,
including global economic growth, expansion of logistics and transportation sectors, and
technological advancements in tire manufacturing.


https://www.alliedmarketresearch.com/checkout-final/8752949881f023f3f14092532a25e6a3

The Asia-Pacific dominates the market share in terms of revenue in 2023

The tire manufacturing machinery market is analyzed across North America, Europe, Asia-Pacific,
Latin America, and MEA. In 2023, Asia-Pacific accounted for largest market share, and is expected
to grow at a significant CAGR throughout the forecast period. China holds the maximum share in
the tire manufacturing machinery industry in the Asia-Pacific region. In 2023, the Asia-Pacific
region secured the largest market share in the tire manufacturing machinery market in terms of
revenue. This dominance is attributed to several critical factors, including rapid industrialization,
burgeoning automotive industries, and significant investments in infrastructure.

Enquire Before Buying: https://www.alliedmarketresearch.com/purchase-enquiry/A238317

Leading Market Players: -

Harburg-Freudenberger Maschinenbau GmbH

Larsen & Toubro Limited

Mitsubishi Heavy Industries Ltd.

TKH Group NV

Shenyang Blue Silver Industry Automatic Equipment Co Ltd.

SAFE - Run Machinery (Suzhou) Co. Ltd.

Erdemtas

Pelmar

Intereuropean Srl.

VMI Group

The report provides a detailed analysis of these key players in the tire manufacturing machinery
market. These players have adopted different strategies such as new product launches,
expansion, and acquisitions to increase their market share and maintain dominant shares in
different regions. The report is valuable in highlighting business performance, operating
segments, product portfolio, and strategic moves of market players to showcase the competitive
scenario.

Trending Reports in Tools Industry (Book Now with 10% Discount):

Smart Cooling Systems Market https://www.alliedmarketresearch.com/smart-cooling-systems-
market

Commercial Metal Plating Equipment Market

https://www.alliedmarketresearch.com/commercial-metal-plating-equipment-market-A323555
Commercial Heating Equipment Market https://www.alliedmarketresearch.com/commercial-
heating-equipment-market-A323554

Electro Hydraulic Servo Valve Market https://www.alliedmarketresearch.com/electro-hydraulic-
servo-valve-market-A46353

Test Lanes Market https://www.alliedmarketresearch.com/test-lanes-market-A38439
Ornamental Stone Market https://www.alliedmarketresearch.com/ornamental-stone-market-
A323253
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Enclosed Conveyor Belts Market https://www.alliedmarketresearch.com/enclosed-conveyor-
belts-market-A163041

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/847572670

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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