ﬁPREsswiRE

Methanol Market to Grow at 5.53% CAGR,
Reaching USD 64.73 Billion by 2032 Maximize
Market Research
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The global methanol market is
experiencing robust growth, primarily
driven by its use in traditional chemical
production and as a cleaner fuel alternative. The Asia-Pacific (APAC) region, led by China,
dominates global demand, largely due to its expanding manufacturing and Methanol-to-Olefins
(MTO) sectors. The dominant segment remains traditional derivatives like formaldehyde and
acetic acid, used in construction materials and adhesives.
“ However, energy applications such as MTO and marine
fuel blending are the fastest-growing segments. Global
methanol prices have shown volatility, influenced by
feedstock costs and regional supply-demand. Prices per
metric ton range from $250 to $400, with regional contract
prices varying. Recent investments are focused on green
methanol projects and expanding production capacity.
Methanex's acquisition of OCI Global's methanol business
and new plant start-ups in North America highlight a
strategic focus on consolidation and increased output to

Global interest in methanol
surges as it bridges
traditional petrochemicals
and future-ready clean fuels,
redefining industrial
pathways in a decarbonizing
world”

Dharti Raut

meet surging demand.
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The comprehensive study provides an in-
depth analysis of the Methanol Market,
offering crucial insights into its current
landscape and future trajectory.

Key Insights & Recent Developments

Methanol Market highlights the growing
adoption of green methanol due to a
major shift towards sustainable solutions
and stringent environmental regulations in
the maritime and automotive industries.

Malaysia, Myanmar, Philippines, Singapore, Thailand, Viet Nam etc.) and Rest
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A recent development in the Methanol

Market, such as Methanex's acquisition of OCI Global's international methanol business for over
USD 2 billion in September 2024, is significantly impacting market dynamics by expanding a key
player's global footprint and production capacity.

The Methanol Market is seeing a major shift towards sustainable solutions, with methanol-to-
olefins (MTO) technology emerging as a key growth driver, fundamentally changing the feedstock
landscape and providing a more cost-effective alternative to traditional naphtha cracking.

Methanol Market Dynamics

The methanol market is being reshaped by a dynamic interplay of traditional drivers and
emerging trends. Strong demand from the chemical industry, particularly for formaldehyde and
plastics via Methanol-to-Olefins (MTO) technology, remains a core driver. The Methanol market
faces restraints such as feedstock price volatility, especially for natural gas and coal. A key
opportunity lies in the burgeoning green methanol sector. Fueled by global decarbonization
efforts, green methanol is gaining significant traction as a marine fuel, with major shipping
companies investing heavily. This shift, despite the higher production costs of green methanol, is
fundamentally transforming the market's future trajectory.

Methanol Market Regional Analysis

The report provides a detailed breakdown of the market across major regions:
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Asia-Pacific: The Asia-Pacific region dominates the methanol market, holding a 65-70% share of
global manufacturing and consumption. This is primarily driven by China's extensive use of
Methanol-to-Olefins (MTO) technology and the region's massive end-use industries like
construction and automotive.

North America: North America is a top methanol producer due to abundant, low-cost natural gas
from the shale revolution. It's a second dominating market driven by strong demand from key
industries like construction. As a leader in emerging "green" methanol, the region is pioneering
sustainable production, solidifying its position for future growth.

Methanol Market Segments Covered
The study segments the market based on Feedstock, Derivatives, and Sub-Derivatives

The Inductor market is dominated by specific segments such as methanol feedstock is natural
gas, chosen for its low cost, abundance, and use in well-established production technologies. For
derivatives, formaldehyde is the largest segment due to its widespread use as a chemical
intermediate. It's in high demand from the booming construction and furniture industries,
particularly in the Asia-Pacific region, making it a stable and significant market driver.

Methanol Market Trends

The Methanol Market trends are defined by its dominating regions, feedstocks, and derivatives.
The Asia-Pacific region leads due to rapid industrialization and massive investment in Methanol-
to-Olefins (MTO) technology. Natural gas remains the primary feedstock, while formaldehyde is
the largest derivative market. A major new trend is the rise of "green" methanol as a sustainable
fuel, with shipping giants like Maersk investing in methanol-powered vessels. This emerging
market and ongoing capacity expansions are reshaping the industry's future.

Want to know more? Request your sample report today :
https://www.maximizemarketresearch.com/request-sample/126817/

Competitive Landscape

The Methanol market is currently being shaped by key players' strategic developments.
Methanex Corporation solidified its global leadership by acquiring OCI Global's methanol
business on June 27, 2025, expanding its U.S. Gulf Coast footprint. In May 2025, Mitsubishi Gas
Chemical Co., Inc. is focused on green methanol, launching a dual-fuel methanol carrier and
developing a carbon recycling process with JFE Steel in March 2025. Celanese Corporation is
innovating with eco-friendly products, like a new ultra-low emission plastic for vehicles. Eastman
Chemical Company is leveraging methanol in its new molecular recycling facility. Atlantic
Methanol Production Company is increasing its focus on ESG with a recent carbon footprint
assessment.
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The report profiles key players in the market, including
The Maximize Market Research report profiles key players in the Methanol Market

Atlantic Methanol Production Company (Texas)
Celanese Corporation (Texas)

Eastman Chemical Company (United States)
Methanex Corporation (Canada)

Mitsubishi Gas Chemical Co., Inc. (United States)
Southern Chemical Corporation (Texas)
Natgasoline LLC (Texas)

BASF SE (Germany)

Methanol Holdings Limited (Trinidad & Tobago)
Petroliam Nasional Berhad (Trinidad & Tobago)
HELM AG (Hamburg)

PETRONAS (Malaysia)

Simalin Chemical Industries Pvt Ltd. (Vadodara)
Metafrax Chemicals (Russia)

Zagros Petrochemical Company (Iran)

SABIC (Saudi Arabia)

Mitsui & Co., Ltd (China)

Yanzhou Coal Mining Company Ltd. (China)
Shanghai Huayi (Group) Company (China)
Ningxia Baofeng Energy Group Co. Ltd (China)

Related Reports:

Boron Trifluoride-Methanol Complex Market:

https://www.maximizemarketresearch.com/market-report/global-boron-trifluoride-methanol-
complex-market/88173/

Direct Methanol Fuel Cells Market: https://www.maximizemarketresearch.com/market-
report/global-direct-methanol-fuel-cells-market/67492/

About Us

Maximize Market Research is one of the fastest-growing market research and business
consulting firms serving clients globally. Our revenue impact and focused growth-driven research
initiatives make us a proud partner of majority of the Fortune 500 companies. We have a
diversified portfolio and serve a variety of industries such as IT & telecom, chemical, food &
beverage, aerospace & defense, healthcare and others.
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