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CAGR, Expected to Reach USD 488.97 Billion
by 2032

Convertible Bond Market

Convertible Bond Market size was valued

at USD 318.61 Bn in 2024, expected to

grow at a CAGR of 5.5% from 2025 to

2032, reaching nearly USD 488.97 Bn by

2032.

ORLANDO, FL, UNITED STATES,

September 15, 2025 /

EINPresswire.com/ -- The Convertible

Bond Market, valued at USD 318.61

billion in 2024, is projected to expand

at a steady 5.5% CAGR during

2025–2032, advancing toward

approximately USD 488.97 billion by

2032, driven by rising demand for

flexible hybrid financing instruments

across key sectors.

Stellar Report provides an incisive view of the Convertible Bond Market, where high-growth

issuers increasingly turn to convertibles for flexible capital, North America leads with deep

The Convertible Bond

Market is entering a

dynamic growth phase,

fueled by demand from

high-growth sectors and the

shift toward hybrid

financing models.”
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liquidity, and Europe and Asia-Pacific accelerate adoption.

With investor bases shifting, electronic trading tightening

spreads, and major players like Goldman Sachs, Morgan

Stanley, BlackRock, and Citadel shaping the landscape, the

key question emerges—are convertibles on the verge of

redefining global capital formation?

To know the most attractive segments, click here for a free

sample of the report:

https://www.stellarmr.com/report/req_sample/Convertible

-Bond-Market/2793 
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Convertible Bond Market Segment

“Are Convertible Bonds Becoming the

Go-To Financing Tool for High-Growth

Issuers?”

The Convertible Bond Market is gaining

momentum as growth-stage issuers

seek flexible financing and hedge

funds drive liquidity through arbitrage

strategies. With issuance up 60% in

2023 and 40% of U.S. issuers still pre-

profit, convertibles are emerging as a

vital tool for disruptive sectors—blending equity upside with bond-like protection and

positioning themselves as one of the most compelling instruments in today’s capital markets.

“Are Convertible Bonds the Next Frontier in Flexible Corporate Financing?”

The Convertible Bond Market is at a turning point as growth companies seek flexible financing

and institutions rediscover the appeal of hybrid instruments. With equity upside and debt-like

security, convertibles now stand at the crossroads of corporate strategy and capital

markets—raising the question: could they redefine the future of financing?

“Convertible Bond Market Under Pressure: Can Hybrids Withstand Structural Strains?”

The Convertible Bond Market faces rising hurdles, from complex pricing and thinning liquidity to

higher yields and shrinking premiums, that test both issuers and investors. With dilution risks

climbing and regulations tightening, the key question emerges: can convertibles evolve to stay

relevant, or will structural restraints curb their momentum?

“Vanilla Dominance and Corporate Issuance: Is the Convertible Bond Market Redefining Capital

Formation?”

The Convertible Bond Market is dominated by vanilla structures and corporate issuers,

particularly in fast-growing sectors like tech and healthcare. This raises a key question—are

convertibles becoming the new lifeline for innovation-driven companies, reshaping the future of

capital formation? As investor appetite shifts toward hybrid models, the market may be on the

verge of unlocking an era of transformative financing.

“Convertible Bonds in North America: Is the Region Shaping the Future of Global Capital

Formation?

The North American Convertible Bond Market dominates with deep capital markets, growth-

driven issuers, and hedge fund liquidity, making it the epicenter of hybrid financing innovation.

But the question remains, does this ecosystem give North America an unshakable edge in



shaping the global future of convertibles?

“Key Trends Shaping the Future of the Convertible Bond Market”

Shift in Investor Base: The Convertible Bond Market is experiencing a transition as liquidity once

driven by arbitrage hedge funds shifts toward buy-and-hold institutions such as mutual funds

and banks, attracted by the blend of fixed-income stability and equity upside.

Evolution of Electronic Trading: Electronic platforms are reshaping the Convertible Bond Market

by enhancing execution quality, intensifying dealer competition, and driving tighter bid, ask

spreads.

Convertible Bond Market Key Development:

October 5, 2023 – The US Convertible Bond Market witnessed a sharp increase in issuance as

companies actively refinanced maturing notes and leveraged convertible structures to optimize

borrowing costs. According to Goldman Sachs Global Banking & Markets, the renewed

momentum underscores the strategic appeal of convertibles as a hybrid financing tool,

balancing debt efficiency with equity optionality.

“From Innovation to Influence: Will Competition Reshape the Future of Convertible Bonds?”

The Convertible Bond Market is a battleground of fierce competition, with Goldman Sachs

leading tech and biotech deals and Morgan Stanley pushing into healthcare with innovative

structures. BlackRock dominates with scale, PIMCO targets distressed opportunities, and Citadel

controls key arbitrage liquidity. The real question, will this rivalry fuel innovation or concentrate

power among a few giants?

To know the most attractive segments, click here for a free sample of the report:

https://www.stellarmr.com/report/req_sample/Convertible-Bond-Market/2793 

Convertible Bond Market Key Players

North America

Goldman Sachs (USA)

Morgan Stanley (USA)

J.P. Morgan (USA)

Bank of America (USA)

Citigroup (USA)

BlackRock (USA)

PIMCO (USA)

Fidelity (USA)

https://www.stellarmr.com/report/req_sample/Convertible-Bond-Market/2793


T. Rowe Price (USA)

Citadel (USA)

Millennium (USA)

Point72 (USA)

Jane Street (USA)

Susquehanna SIG (USA)

Europe

Barclays (UK)

Deutsche Bank (Germany)

UBS (Switzerland)

BNP Paribas (France)

Allianz GI (Germany)

Amundi (France)

BlueCrest (UK)

Marshall Wace (UK)

Asia-Pacific

Nomura (Japan)

CICC (China)

HSBC Asia (Hong Kong SAR)

Ping An AM (China)

Macquarie (Australia)

Middle East & Africa

EFG Hermes (Egypt)

First Abu Dhabi Bank (UAE)

South America

Itaú BBA (Brazil)

Related Reports:

Car Insurance Aggregator Market: https://www.stellarmr.com/report/car-insurance-aggregator-

market/2764 

Financial Advisory Services Market: https://www.stellarmr.com/report/financial-advisory-

services-market/2762 
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TuringBots Market: https://www.stellarmr.com/report/turing-bots-market/2756 

Value Stream Management Market: https://www.stellarmr.com/report/value-stream-

management-market/2752 

Webtoons Market: https://www.stellarmr.com/report/webtoons-market/2751 

About Stellar Market Research:

Stellar Market Research is a multifaceted market research and consulting company with

professionals from several industries. Some of the industries we cover include medical devices,

pharmaceutical manufacturers, science and engineering, electronic components, industrial

equipment, technology and communication, cars and automobiles, chemical products and

substances, general merchandise, beverages, personal care, and automated systems. To

mention a few, we provide market-verified industry estimations, technical trend analysis, crucial

market research, strategic advice, competition analysis, production and demand analysis, and

client impact studies.

Contact Stellar Market Research:

S.no.8, h.no. 4-8 Pl.7/4, Kothrud,

Pinnac Memories Fl. No. 3, Kothrud, Pune,

Pune, Maharashtra, 411029

sales@stellarmr.com

Lumawant Godage

Stellar Market Research

+  +91 9607365656

email us here

Visit us on social media:

LinkedIn

Instagram

X
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