
Asia-Pacific Leads Photovoltaic Market Growth
as Governments Push Clean Energy Initiatives

☀️ Global Photovoltaic Market to Soar to

$333.7 Billion by 2026 on Renewable

Energy Boom ἰ�

WILMINGTON, DE, UNITED STATES,

September 17, 2025 /

EINPresswire.com/ -- 

The global photovoltaic market is

witnessing unprecedented growth as

the world embraces renewable energy

solutions. According to a recent report

by Allied Market Research, the global

photovoltaic market size was valued at $53.9 billion in 2018 and is projected to reach $333.7

billion by 2026, growing at a robust CAGR of 25.1% from 2019 to 2026.

Download PDF Brochure: https://www.alliedmarketresearch.com/request-sample/159

Photovoltaic market

projected to reach $333.7B

by 2026, driven by rising

energy demand, green

policies, & solar adoption

across industries ☀️⚡”

Allied Market Research

☀️ What Is Photovoltaic Technology?

Photovoltaic (PV) technology converts sunlight directly into

electricity using semiconductor materials without any

mechanical moving parts. This enables prolonged service

life and minimal maintenance requirements. PV systems

are widely deployed across residential, commercial,

industrial, and utility sectors, ranging from small-scale

solar-powered lighting and pumping systems to large

utility-scale photovoltaic farms.

Ὠ� Why Photovoltaic Technology Is Gaining Momentum

Key factors driving photovoltaic market growth include:

Continuous energy supply ἱ�

http://www.einpresswire.com
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Lower operational costs than conventional fossil fuel energy sources Ὃ�

Expanding industrial applications in telecommunication, aerospace & defense, agriculture, and

automotive sectors Ὡ�✈️Ὡ�

Increasing popularity of residential rooftop solar panels to reduce electricity costs and carbon

footprint Ἶ�

Moreover, high-concentration photovoltaic (HCPV) technology is extensively used in military and

aerospace applications such as satellites, increasing market demand, particularly in the Asia-

Pacific region.

Ὄ� Market Segmentation Insights

✅ By Technology:

Thin-Film PV (cadmium telluride, CIGS, a-Si): Expected to dominate, capturing 48.52% market

share by 2026.

Monocrystalline Silicon (Mono-Si) and Mult crystalline Silicon (Multi-Si) technologies are widely

used in modern electronic devices and standalone systems.

✅ By System:

High Concentration PV (HCPV): Used in industrial applications, telecom towers, rural

electrification, and aerospace sectors.

Low Concentration PV (LCPV): Converts solar energy into DC current for use in semiconductors

and smaller applications. 

The LCPV segment is projected to hold over 39% market share by 2026.

Buy This Report (342 Pages PDF with Insights, Charts, Tables, and Figures):

https://www.alliedmarketresearch.com/checkout-final/85f5e1117f81041e5c5e8574a89f6873

✅ By Application:

Industrial (45.52% share by 2026): Significant adoption in aerospace & defense for solar panels in

satellites and telecom infrastructure.

Residential: Rooftop solar panels for energy self-sufficiency and cost savings.

https://www.alliedmarketresearch.com/solar-energy-market
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Commercial: Solar-powered vehicles and crop drying equipment to enhance agricultural

productivity.

ἰ� Regional Insights

The Asia-Pacific region is projected to dominate the photovoltaic market with 48.93% share by

2026, fueled by high energy demand in developing economies such as India, China, and

Thailand.

Key drivers include:

Decreased reliance on fossil fuels Ἶ�

Government initiatives like India’s Akshay Urja scheme, promoting solar energy infrastructure ⚡

Urbanization and rural electrification projects boosting solar installations ἰ�ἳ�

Europe holds a significant 38.98% market share by 2026, driven by stringent environmental

regulations and government-backed renewable energy policies.

⚡ Key Market Players and Strategies

Major players in the photovoltaic industry include:

Abengoa

Acciona

Canadian Solar

First Solar

JA Solar Co., Ltd.

Renesola

Sharp Corporation

Tata Power Solar Systems Ltd.

Trina Solar

Wuxi Suntech Power Co., Ltd

https://www.alliedmarketresearch.com/renewable-energy-market


These companies actively adopt strategies like collaboration, partnerships, product launches,

joint ventures, acquisitions, and innovative technological solutions to strengthen their market

position and expand regional footprints.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-

customization/159

✅ Conclusion: Bright Future for the Photovoltaic Market

The global photovoltaic market is poised for exponential growth as the world accelerates its

transition to sustainable energy solutions. Strong government policies, increased solar

installations, technological innovations, and growing awareness about reducing carbon

emissions are key factors expected to drive market expansion through 2026.

Asia-Pacific remains the largest and fastest-growing region, benefiting from extensive

government support and high solar energy adoption rates. As the world shifts towards a greener

future, photovoltaic technology stands at the forefront of energy innovation, powering

industries, homes, and critical infrastructure with clean, efficient solar energy. ἳ�☀️⚡
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide

business insights and consulting to assist its clients to make strategic business decisions and

achieve sustainable growth in their respective market domain.
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Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing

high-quality data and insights. We are in professional corporate relations with various companies

and this helps us in digging out market data that helps us generate accurate research data tables

and confirms utmost accuracy in our market forecasting. Each and every data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry.
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