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How Large Will The Waste Heat to Power Market Be By 2025?

The size of the waste heat to power market has experienced swift expansion in the past few
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years. The market is projected to rise from $18.58 billion in

2024 to $20.61 billion in 2025, with a compound annual

growth rate (CAGR) of 10.9%. Factors contributing to this

growth during the historic period include a surge in

demand for clean energy, robust economic expansion in

emerging markets, and growth within the industrial

sector.

In the coming years, the waste heat to power market is

anticipated to experience significant expansion. The

market is projected to reach a value of $32.28 billion in

2029, with a compound annual growth rate (CAGR) of 11.9%. The increase projected over this

period can be linked to a heightened demand for electricity, efforts by government, and a surge

in investments. Key trends predicted for this forecast period encompass partnerships and

collaborations, the creation of lead-free materials for waste power recovery, the rise of direct

waste recovery through the use of thermoelectric materials, and innovation in products.

Download a free sample of the waste heat to power market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=5822&type=smp

http://www.einpresswire.com
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What Are The Major Driving Forces Influencing The Waste Heat to Power Market Landscape?

Expansion in the industrial sector is anticipated to support the waste heat in the power market.

Industrial growth is influenced by factors such as capital investment, labor, funding, and

technological advancements. Key industries like non-metallic mineral production, petroleum

refining, and heavy metal production offer significant waste heat recovery potential. For

example, in December 2023, the National Institute of Standards and Technology (NIST), a US-

based agency, reported that manufacturing contributed $2.3 trillion to U.S. GDP in 2022, or

11.4% of total GDP. Prices for manufacturing rose 33.4% between July 2020 and July 2022. Thus,

industrial sector growth is boosting the waste heat in the power market.

Who Are The Top Players In The Waste Heat to Power Market?

Major players in the Waste Heat to Power include:

• Mitsubishi Heavy Industries Ltd

• Bosch Thermotechnology

• Ormat Technologies

• IHI Corporation

• Dürr Group

• Thermax Limited

• Exergy SPA

• Siemens Energy

• ElectraTherm

• Enogia SAS

What Are The Main Trends, Positively Impacting The Growth Of Waste Heat to Power Market?

Major firms in the waste to heat market are prioritizing innovative experimental projects to

engineer and exhibit avant-garde technologies that capture waste heat and transform it into

functional energy. The endeavor is centered on gathering surplus hydrothermal energy and

changing it into power of grid quality, supporting the objectives of waste heat recovery. For

example, in November 2022, a pilot project was initiated in Hamilton, Ontario, by Extract Energy,

an energy technology company based in Canada. The intention is to trap excess hydrothermal

energy from a district heating and cooling facility and transmute it into power of grid quality

using their groundbreaking Heat Engine, which utilizes a nickel-titanium core. This particular

technology focuses on waste heat ranging from 70°C to 150°C, effectively dealing with an

approximate 65% global energy loss.

Market Share And Forecast By Segment In The Global Waste Heat to Power Market

The waste heat to powermarket covered in this report is segmented –

1) By Product: Steam Rankine Cycle, Organic Rankine Cycle, Kalina Cycle

2) By Application: Preheating, Steam And Electricity Generation, Other Applications

3) By End Users: Petroleum Refining And Oil & Gas Extraction, Cement Industry, Heavy Metal

Production, Chemical Industry, Pulp And Paper, Food And Beverage, Glass Industry, Other End

Users

https://www.thebusinessresearchcompany.com/report/waste-heat-to-power-global-market-report


Subsegments:

1) By Steam Rankine Cycle: Conventional Steam Rankine Cycle, Supercritical Steam Rankine

Cycle

2) By Organic Rankine Cycle: Dry Organic Rankine Cycle, Wet Organic Rankine Cycle, Isothermal

Organic Rankine Cycle

3) By Kalina Cycle: Ammonia-Water Kalina Cycle, Ethanol-Water Kalina Cycle

View the full waste heat to power market report:

https://www.thebusinessresearchcompany.com/report/waste-heat-to-power-global-market-

report

Waste Heat to Power Market Regional Insights

In 2024, Europe dominated the waste heat to power market and is expected to exhibit significant

growth. The market report includes various regions such as Asia-Pacific, Western Europe, Eastern

Europe, North America, South America, Middle East, and Africa.

Browse Through More Reports Similar to the Global Waste Heat to Power Market 2025, By The

Business Research Company

Waste Management And Recovery Services Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/waste-management-and-recovery-

services-global-market-report

Waste Management Software Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/waste-management-software-global-

market-report

Waste Management And Recovery Services Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/waste-management-and-recovery-

services-global-market-report

Speak With Our Expert:

Saumya Sahay

Americas +1 310-496-7795

Asia +44 7882 955267 & +91 8897263534

Europe +44 7882 955267

Email: saumyas@tbrc.info

The Business Research Company - www.thebusinessresearchcompany.com

Follow Us On:

• LinkedIn: https://in.linkedin.com/company/the-business-research-company"

https://www.thebusinessresearchcompany.com/report/waste-heat-to-power-global-market-report
https://www.thebusinessresearchcompany.com/report/waste-heat-to-power-global-market-report
https://www.thebusinessresearchcompany.com/report/waste-management-and-recovery-services-global-market-report
https://www.thebusinessresearchcompany.com/report/waste-management-and-recovery-services-global-market-report
https://www.thebusinessresearchcompany.com/report/waste-management-software-global-market-report
https://www.thebusinessresearchcompany.com/report/waste-management-software-global-market-report
https://www.thebusinessresearchcompany.com/report/waste-management-and-recovery-services-global-market-report
https://www.thebusinessresearchcompany.com/report/waste-management-and-recovery-services-global-market-report
https://www.thebusinessresearchcompany.com/
http://www.thebusinessresearchcompany.com
https://in.linkedin.com/company/the-business-research-company


Oliver Guirdham

The Business Research Company

+44  7882 955267

info@tbrc.info

Visit us on social media:

LinkedIn

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/849813165

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors

try to be careful about weeding out false and misleading content. As a user, if you see something

we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,

Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable

in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.

https://www.linkedin.com/company/the-business-research-company/
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.einpresswire.com/article/849813165
https://www.einpresswire.com/editorial-guidelines

