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The global molding compounds market

size was worth around USD 10.24 billion

in 2024 and is predicted to grow to

around USD 20.91 billion by 2034

PUNE, MAHARASHTRA, INDIA,

September 17, 2025 /

EINPresswire.com/ -- The global

molding compounds market size is on

a steady growth trajectory, supported

by rising demand in automotive,

construction, electrical and electronics,

aerospace, and industrial applications. According to the latest analysis, the market was valued at

USD 10.24 billion in 2024 and is forecast to reach USD 20.91 billion by 2034, expanding at a CAGR

of 7.4% between 2025 and 2034.

The global molding

compounds market size was

worth around USD 10.24

billion in 2024 and is

predicted to grow to around

USD 20.91 billion by 2034,

(CAGR) of roughly 7.40%

between 2025 and 2034.”
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Molding compounds, including thermosetting and

thermoplastic resins with fillers and reinforcements, are

essential materials for manufacturing durable and

lightweight products. These compounds provide

exceptional mechanical strength, dimensional stability,

heat resistance, and electrical insulation, making them

indispensable across multiple industries.

Key Insights:

As per the analysis shared by our research analyst, the global molding compounds market is

estimated to grow annually at a CAGR of around 7.40% over the forecast period (2025-2034)
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Molding Compounds Market Size

Molding Compounds Market share

In terms of revenue, the global molding

compounds market size was valued at

around USD 10.24 billion in 2024 and is

projected to reach USD 20.91 billion by

2034.

The molding compounds market is

projected to grow at a significant rate

due to the rising advancements in the

electric vehicle (EV) sector.

Based on the resin type, the phenolic

segment is growing at a high rate and

will continue to dominate the global

market as per industry projections.

Based on the application, the electrical

& electronics segment is anticipated to

command the largest market share.

Based on region, Asia-Pacific is

projected to dominate the global

market during the forecast period.

Market Drivers

Automotive Lightweighting Trend:

Growing focus on fuel efficiency and

electric vehicles drives the use of

advanced molding compounds for

under-the-hood and structural parts.

Electronics Miniaturization: Increasing

need for reliable, high-performance

encapsulants and insulation materials

in semiconductor, PCB, and electronic

component manufacturing.

Sustainable Construction Materials:

Use of molding compounds in sanitary

ware, kitchenware, and decorative

items for high strength and aesthetic appeal.

Aerospace and Defense Applications: High-performance thermosetting molding compounds are

vital in high-heat and structural aerospace components.

Cost Efficiency and Mass Production: Molding compounds enable high-volume production of

complex shapes at lower cost than metals.

Environmental Regulations: Demand for recyclable or bio-based molding compounds is

encouraging innovation.
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Market Segmentation

By Material Type

Thermosetting Molding Compounds:

Phenolic Molding Compounds

Epoxy Molding Compounds (EMC)

Urea-Formaldehyde (UF) and Melamine-Formaldehyde (MF) Compounds

Unsaturated Polyester (UP) Compounds

Bulk Molding Compounds (BMC) & Sheet Molding Compounds (SMC)

Thermoplastic Molding Compounds:

Polyethylene (PE), Polypropylene (PP), Nylon (PA), and Engineering Plastics

High-performance thermoplastics like PEEK, PPS for aerospace and automotive

By Application

Automotive Components: Engine covers, dashboards, exterior panels, and electric vehicle parts.

Electrical & Electronics: Semiconductors, switches, connectors, and circuit breakers.

Construction: Sanitary ware, kitchen countertops, roofing sheets, and panels.

Aerospace & Defense: Lightweight structural components and heat-resistant materials.

Industrial & Consumer Goods: Household items, furniture, packaging, and appliances.

By End User Industry

Automotive OEMs

Electronics Manufacturers

Construction Companies

Aerospace & Defense Contractors

Industrial Equipment Manufacturers

By Technology/Process

Compression Molding

Transfer Molding

Injection Molding

Hybrid/Advanced Molding Techniques

Regional Analysis

North America

North America dominated the molding compounds market in 2024 due to its established

automotive, aerospace, and electronics industries. The U.S. leads with strong demand for bulk

molding compounds (BMC) and sheet molding compounds (SMC) in electric vehicles and

renewable energy applications. Canada shows growth potential in construction and sustainable

manufacturing.
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Europe

Europe is a mature but innovation-driven market. Germany, France, and the U.K. are major

consumers, particularly in automotive lightweighting and high-performance electrical

components. EU sustainability regulations are encouraging the development of bio-based or

recyclable molding compounds.

Asia-Pacific

Asia-Pacific is expected to witness the fastest growth between 2025 and 2034. China, India,

Japan, and South Korea are major hubs for automotive manufacturing, electronics production,

and construction projects. Availability of low-cost labor, increasing foreign investments, and a

growing middle class fuel demand for molding compounds across multiple sectors.

Latin America

Latin America is experiencing steady growth in automotive assembly plants, construction, and

industrial manufacturing. Brazil and Mexico lead the region, supported by foreign investments

and infrastructure expansion.

Middle East & Africa

The Middle East and Africa are emerging markets where molding compounds are gaining

traction in infrastructure projects, energy (solar panels), and oil & gas equipment. Increased

focus on diversification beyond oil economies is spurring manufacturing activity in countries like

Saudi Arabia and the UAE.

Key Market Trends

Shift Toward Bio-Based & Recyclable Compounds: Companies are introducing eco-friendly

materials to comply with stringent environmental laws.

Lightweighting Across Industries: Aerospace and automotive continue to favor molding

compounds over metals for weight reduction.

Advanced Composite Integration: Combining molding compounds with carbon or glass fibers for

superior strength and performance.

Digital Manufacturing: Use of simulation and AI in optimizing molding processes and reducing

defects.

Increased Automation in Molding Processes: Robotic systems and Industry 4.0 technologies

streamline production and improve consistency.
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Competitive Landscape & Major Key Players

The global molding compounds market is moderately consolidated with a mix of large

multinational companies and regional manufacturers. Competition centers on product

innovation, cost reduction, and customization for end-user industries.
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Major Key Players Include:

Sumitomo Bakelite Co., Ltd. – Leading manufacturer of phenolic and epoxy molding

compounds.

Chang Chun Group – Focused on phenolic and urea molding compounds for electronics and

industrial uses.

Hitachi Chemical Co., Ltd. (Showa Denko Materials) – Specializes in epoxy molding compounds

for semiconductors.

BASF SE – Global player in thermosetting and thermoplastic molding materials.

Hexion Inc. – Supplier of specialty thermosetting resins.

Ashland Global Holdings Inc. – Strong presence in polyester and epoxy compounds.

Polyplastics Co., Ltd. – Manufacturer of high-performance thermoplastic compounds.

Polynt-Reichhold Group – Specializes in unsaturated polyester and composite molding

compounds.

IDI Composites International – Pioneer in bulk molding and sheet molding compounds.

DIC Corporation – Offers a diverse portfolio of molding resins and colorants.

Other notable players include AOC Aliancys, Mitsubishi Chemical Corporation, Plastics

Engineering Company (Plenco), and Kyocera Chemical Corporation.

Future Outlook (2025–2034)

Strong Growth in Electric Vehicles: EV batteries, charging stations, and lightweight body parts will

boost the demand for molding compounds.

Construction Innovation: Expansion in prefabricated and modular construction using durable

molding compounds.

Technological Advancements: Development of high-temperature and flame-retardant

compounds for aerospace and industrial uses.

Emerging Markets Adoption: Increased penetration in Latin America, the Middle East, and Africa

as industrialization accelerates.

Strategic Partnerships & M&A: Consolidation among key players to enhance global reach and

R&D capabilities.

Conclusion

The global molding compounds market is poised for significant expansion, doubling from USD

10.24 billion in 2024 to USD 20.91 billion by 2034, at a CAGR of 7.4%. With diverse applications in

automotive, electronics, construction, aerospace, and industrial goods, molding compounds

represent a crucial material category for modern manufacturing. Innovations in sustainability,

lightweighting, and high-performance properties will ensure the market’s robust growth over the

next decade.
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