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Geothermal Explo
3.01 Bn by 2032

The geothermal exploration market has
traditionally been dominated by high-
enthalpy regions where wells have been
drilled at depths of between 2,000 and
3,000m.

WILMINGTON, DE, UNITED STATES,
September 17, 2025/
EINPresswire.com/ -- Geothermal
Exploration Market size was valued at
USD 1.82 billion in 2024 and the total
Geothermal Exploration revenue is
expected to grow at a CAGR of 6.50 %
from 2025 to 2032, reaching nearly
USD 3.01 billion.
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Geothermal Exploration Industry 2025: Uncovering the Technologies and Regions Powering the

Next Renewable Revolution

Breakthrough drilling and
imaging tech are set to
unlock the next era of clean,
reliable geothermal power.”
Dharti Raut

clean, reliable energy solutions?

000 0000 0ooboo oo ooo oooa, oooo

Geothermal exploration is transforming the renewable
energy landscape, driven by technological breakthroughs
in deep drilling, advanced subsurface imaging, and
supportive government policies. With untapped resources,
innovative applications, and emerging regional
opportunities, the key intrigue remains: which companies,
technologies, and regions will define the next wave of
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https://www.maximizemarketresearch.com/request-sample/69341/

Geothermal Exploration Set to Redefine Renewable Energy: Who Will Lead the Next Clean Power

Revolution?
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Rising global energy demand,
technological breakthroughs in deep
drilling, and government incentives are

propelling geothermal exploration into Others
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Global Geothermal Exploration Market Segments Covered
Geochemical Technigues
Geophysical Technique
Borehole Drilling
Remote Sensing Technigue

By
Techniques

Rest of Europe)

Asia Pacific (China, India, Japan, South Korea, Australia, ASEAN (Indonesia,
Malaysia, Myanmar, Philippines, Singapore, Thailand, Viet Nam etc.) and Rest
APAC)

Middle East and Africa (South Africa, GCC, Egypt, Nigeria and Rest of ME&A)
South America (Brazil, Argentina, Colombia and Rest of South America)

Overcoming Barriers in Geothermal
Exploration: Who Will Shape the Future
of Sustainable Power?

Despite its promise, geothermal exploration faces high upfront costs, site limitations, and
regulatory hurdles. Lengthy development timelines challenge investors, but with innovation and
strategic planning, the question remains: which players will overcome these barriers to dominate
the clean energy frontier?

Geothermal Market Expansion Heats Up: Which Players Will Dominate the Renewable Energy
Frontier?

Geothermal exploration is entering a new growth era. Emerging markets, EGS innovations,
hybrid renewable integration, and strong policy support are creating lucrative opportunities,
raising the question: which players will lead the next wave of clean, reliable energy solutions?

From Borehole Drilling to Geothermal Heat Pumps: Which Innovations Will Lead the Renewable
Energy Frontier?

The Geothermal Exploration Market is evolving through advanced techniques, geochemical
analysis, geophysical surveys, borehole drilling, and remote sensing, each promising untapped
energy potential. From power generation to geothermal heat pumps, the real question emerges:
which methods and applications will shape the future of clean, reliable energy?

Unlocking Geothermal Potential: Key Trends Shaping the Future of Clean and Reliable Energy

Government Support: Multi-million-dollar funding and policies, like the U.S. $60M EGS allocation
and India’s geothermal policy, are opening doors. Who will leverage these incentives to lead the
sector?

Low- and Medium-Temperature Resources: Untapped moderate-temperature sources are
emerging as game-changers for direct use and electricity generation, reshaping energy
strategies.



Rising Clean Energy Demand: With global emission cuts and reliable baseload needs,
geothermal’s consistent output positions it at the heart of the renewable energy transition.

Key Geothermal Developments 2025: How SLB, Halliburton, and Baker Hughes Are Driving the
Renewable Energy Revolution

On January 22, 2025, SLB partnered with Star Energy Geothermal to advance technologies
tackling geothermal development challenges and unlocking new energy potential.

On June 23, 2025, Halliburton secured a contract with GeoFrame Energy for geothermal wells
and lithium extraction, marking a sustainable energy milestone.

On September 2, 2025, Baker Hughes joined Fervo Energy to deliver 100 MW via ORC
geothermal plants in Utah, boosting baseload clean energy.

Regional Insights in Geothermal Exploration: Where Will the Next Wave of Renewable Energy
Innovation Emerge?

North America leads the global geothermal exploration landscape, driven by cutting-edge
technologies, robust infrastructure, and substantial government support. Asia-Pacific is
emerging as a hotbed of growth, fueled by rising energy demand and supportive policies. The
key question remains: which region will seize the next wave of innovation and dominate the
clean energy frontier?
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Geothermal Exploration Market, Key Players:

SLB

Halliburton Company

Baker Hughes Company
Ormat Technologies Inc.

EGS Energy Limited

Enel Green Power

KenGen

Seequent

Geothermal Development Company
ThinkGeoEnergy

Pertamina Geothermal Energy
RESPEC.

GreenFire Energy


https://www.maximizemarketresearch.com/request-sample/69341/

Transmark Renewables

Ruden AS

Geo-Energie Suisse AG

Mitsubishi Power

Atlas Copco

Fervo Energy

Contact Energy Ltd

EDC - Energy Development Corporation
GeoThermal Engineering GmbH (GeoT)
Geovista AB
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Related Reports:

Enhanced Geothermal System Market: https://www.maximizemarketresearch.com/market-
report/enhanced-geothermal-system-market/217473/

Geothermal Drill Bits Market: https://www.maximizemarketresearch.com/market-
report/geothermal-drill-bits-market/147920/

Geothermal Power Equipment Market: https://www.maximizemarketresearch.com/market-
report/global-geothermal-power-equipment-market/42340/

About Us :

Maximize Market Research is one of the fastest-growing market research and business
consulting firms serving clients globally. Our revenue impact and focused growth-driven research
initiatives make us a proud partner of majority of the Fortune 500 companies. We have a
diversified portfolio and serve a variety of industries such as IT & telecom, chemical, food &
beverage, aerospace & defense, healthcare and others.
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This press release can be viewed online at: https://www.einpresswire.com/article/849875142

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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