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Rising Renewable Energy & Smart Grid
Projects Drive High Voltage Cable Market
Growth

0 High Voltage Cable Market to Reach

$23.4 Billion by 2027, Fueled by
Global High Voltage |

Renewable Energy Growth Cable Matket

OPPORTUNITIES AND FORECAST,
2020-2027

WILMINGTON, DE, UNITED STATES,
September 19, 2025/
EINPresswire.com/ -- Global High Valtage Cable

Market is expected to reach
$23.4 Billion by 2027.

According to a recent report by Allied e e
Market Research, the global high (e020-2020
voltage cable market was valued at
$14.6 billion in 2019 and is projected to
grow to $23.4 billion by 2027,
registering a CAGR of 6.0% from 2020 to 2027. The increasing demand for efficient energy
transmission, especially in industrial, renewable, and infrastructure applications, is fueling the
growth of the high voltage cable market.

High voltage cables play a vital role in power systems by
“ enabling the transfer of electricity over long
distances—from power plants to substations, grids, or
directly to industrial consumers. As electrification rises
globally, especially in Asia-Pacific and Europe, these cables
are proving essential for maintaining a stable and
sustainable energy infrastructure.

High voltage cable market to
hit $23.4B by 2027, driven
by renewable energy, smart
grids, and urbanization
across Asia-Pacific &
Europe.”

Allied Market Research Download PDF Brochure:

https://www.alliedmarketresearch.com/request-
sample/1535

Key Market Drivers

1. Renewable Energy Integration
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The accelerating shift toward renewable energy sources—such as wind, solar, and hydroelectric
power—is a significant factor driving HVC market expansion. Offshore and remote renewable
power facilities require reliable high-capacity cables, particularly submarine and underground
types, to transmit electricity efficiently to grid systems.

2. Urbanization and Industrialization

Developing countries like China, India, and Japan are witnessing rapid urban expansion,
increasing electricity demands in metropolitan areas and industrial hubs. This growth
necessitates robust grid expansion and upgrades, further boosting the demand for high voltage
cables.

3. Grid Modernization and Electrification

Aging power infrastructure in regions like North America and Western Europe is being upgraded
with smart grid solutions that include high-efficiency transmission lines and advanced HVC
systems. The growing adoption of electric vehicles (EVs), smart cities, and industrial automation
also calls for modern, high-capacity cabling infrastructure.

4, Offshore Power Projects

Rising investments in offshore wind farms and deep-sea energy installations are increasing the
need for submarine high voltage cables, which offer secure and efficient electricity transfer in
underwater environments.

Market Segmentation

By Type

The high voltage cable market is categorized into overhead, underground, and submarine
cables. In 2019, the underground and submarine segments jointly held a market share of 89.7%,
with underground cables alone accounting for 51.5%.

These segments are projected to dominate during the forecast period:

Submarine cables are forecasted to grow at a CAGR of 7.3%

Underground cables are expected to grow at 5.5% CAGR

Their cumulative market share is anticipated to increase to 91.6% by 2027

These types of cables are favored for their aesthetic appeal, safety advantages, and lower
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maintenance requirements, particularly in urban and environmentally sensitive areas.

Buy This Report (197 Pages PDF with Insights, Charts, Tables, and Figures):
https://www.alliedmarketresearch.com/checkout-final/0e4c821bf6b31debb197228854424d84

By End User

The primary end-user segments for HVCs include:
Industrial

Renewable Energy

Infrastructure

In 2019, industrial and renewable energy applications together accounted for 84.6% of the
market share, with the industrial sector contributing approximately 43.4%.

The infrastructure and renewable energy segments are expected to see rapid growth:
Infrastructure: 7.9% CAGR

Renewable Energy: 6.9% CAGR

Together, these two segments are expected to expand their combined market share from 56.6%
in 2019 to 61.9% by 2027. This growth is driven by urban development, smart city projects, and
increased renewable installations.

Regional Analysis

The Asia-Pacific region dominated the global high voltage cable market in 2019, accounting for
nearly 44.8% of the total market share, followed closely by Europe. Together, Asia-Pacific and
Europe contributed to around 68.6% of the global HVC market.

Significant growth is also expected in:

LAMEA (Latin America, Middle East, and Africa): CAGR of 7.4%

Asia-Pacific: CAGR of 7.0%

These regions are investing heavily in energy infrastructure, rural electrification, and renewable
energy projects, providing ample opportunities for market expansion.
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Key Market Players

Prominent players shaping the high voltage cable industry include:

ABB

Prysmian Group

Nexans

NKT Cables

General Cable Technologies Corporation

These companies are focusing on technological advancements, strategic partnerships, and
expanding production capacities to meet the increasing global demand for high-performance
cables.

Opportunities and Challenges

Opportunities:

Surge in renewable energy projects worldwide

Expansion of offshore wind farms

Government initiatives for smart grid development

Rising adoption of underground and submarine cables in urban and coastal regions
Challenges:

High installation costs, particularly for submarine and underground cables

Regulatory and environmental compliance hurdles

Complexity in grid integration for large-scale renewable projects

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/1535

Conclusion
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The global high voltage cable market is poised for strong growth through 2027, driven by an
urgent need for energy-efficient, high-capacity transmission systems. As countries prioritize
sustainable energy transitions and infrastructure modernization, high voltage cables—especially
underground and submarine types—will play a crucial role in powering future-ready grids.

With increased investments in smart cities, renewable energy, and power transmission, the HVC
market offers abundant opportunities for innovation, expansion, and long-term value.

Trending Reports in Energy and Power Industry:
Low Voltage Cable Market
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High Voltage Cable Market

https://www.alliedmarketresearch.com/high-voltage-cable-market

Cable Glands Market
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HDPE Conduits Market
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Self-Regulating Heating Cables Market
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Solar Cables Market
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Medium Voltage Cable Market
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Fire Resistance Cable Market
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Cable Accessories Market

https://www.alliedmarketresearch.com/cable-accessories-market-A11634

Submarine Power Transmission Cable Market
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Instrumentation Cables Market
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Energy Cable Market
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About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
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and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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