
Vegan Steak Market Size to Reach USD 5.99
Billion by 2034, Growing at 14.78% CAGR

Vegan Steak Market

The global vegan steak market size was

worth around USD 1.99 billion in 2024

and is predicted to grow to around USD

5.99 billion by 2034

PUNE, MAHARASHTRA, INDIA,

September 19, 2025 /

EINPresswire.com/ -- The global vegan

steak market Size is witnessing

significant growth, driven by rising

consumer demand for plant-based

alternatives to conventional meat.

Valued at USD 1.99 billion in 2024, the market is projected to reach USD 5.99 billion by 2034,

growing at a compound annual growth rate (CAGR) of roughly 14.78% between 2025 and 2034.

The global vegan steak

market size was worth

around USD 1.99 billion in

2024 and is predicted to

grow to around USD 5.99

billion by 2034, growth rate

(CAGR) of roughly 14.78%

between 2025 and 2034.”
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Vegan steaks are plant-based meat alternatives designed

to replicate the taste, texture, and nutritional value of

traditional steaks using innovative ingredients and food

technologies. The trend aligns with the global shift toward

sustainable food production, animal welfare, and healthier

eating habits.

Key Insights:

As per the analysis shared by our research analyst, the global vegan steak market is estimated to

grow annually at a CAGR of around 14.78% over the forecast period (2025-2034)

In terms of revenue, the global vegan steak market size was valued at around USD 1.99 billion in

2024 and is projected to reach USD 5.99 billion by 2034.

The vegan steak market is projected to grow significantly owing to rising awareness of ecological

sustainability, supportive government regulations and initiatives, and funding and investment in
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Vegan Steak Market Size

Vegan Steak Market share

plant-based food startups.

Based on the source, the soy segment

is expected to lead the market, while

the wheat segment is expected to grow

considerably.

Based on end user, the hotels and

restaurants segment is the dominating

segment, while the domestic

consumers segment is projected to

witness sizeable revenue over the

forecast period.

Based on the distribution channel, the

supermarkets/hypermarkets segment

is expected to lead the market

compared to the online platforms

segment.

Based on region, Europe is projected to

dominate the global market during the

estimated period, followed by North

America.

Key Market Drivers

Growing Demand for Plant-Based

Diets: Consumers increasingly opt for

vegetarian or flexitarian diets to

improve health and reduce

environmental impact.

Rising Awareness of Sustainability and

Animal Welfare: Vegan steaks appeal to

eco-conscious consumers seeking to

reduce carbon footprints.

Technological Advancements in Food

Innovation: Use of novel ingredients

such as textured vegetable protein, pea

protein, and mycoprotein to replicate meat-like textures.

Health and Wellness Trends: Vegan steaks often contain less saturated fat and cholesterol than

animal-based steaks.

Expansion of Retail & Foodservice Channels: Plant-based options are becoming mainstream in

restaurants, fast-food chains, and supermarkets.

Supportive Government Policies and Investments: Subsidies and investments in plant-based

food manufacturing, especially in North America and Europe.
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Market Segmentation

By Product Type

Soy-Based Vegan Steak: Uses soy protein isolate or textured soy for meat-like texture.

Wheat-Based Vegan Steak (Seitan): High-protein, gluten-rich options mimicking steak.

Pea Protein-Based Vegan Steak: Allergen-friendly and widely adopted by new brands.

Mycoprotein-Based Vegan Steak: Uses fungal protein for enhanced texture and sustainability.

Blended or Hybrid Vegan Steaks: Mix of multiple plant proteins for improved taste and

nutrition.

By Flavor & Style

Classic / Original Flavor Steaks

Smoked or Barbecue-Style Steaks

Spicy or Herb-Infused Variants

Premium Gourmet Vegan Steaks

By Distribution Channel

Retail Stores & Supermarkets: Major revenue share from hypermarkets, supermarkets, and

specialty stores.

Online Channels / E-Commerce: Rapid growth fueled by direct-to-consumer (D2C) brands.

Foodservice & Restaurants: Fast food chains, cafés, and fine dining adopting vegan steaks as

menu staples.

By End User

Households / Individual Consumers: Growing interest in plant-based cooking at home.

Commercial Foodservice: Hotels, restaurants, quick-service restaurants, and institutional

catering.

Regional Analysis

North America

North America leads the vegan steak market due to high consumer awareness, presence of

major plant-based meat producers, and supportive retail environments. The U.S. market is

particularly strong with growing investments in food tech startups and wide adoption in

restaurants.

Europe

Europe is a major market, driven by environmental and health-conscious consumers in the UK,

Germany, and the Nordic countries. EU-backed sustainability initiatives and meat-reduction

campaigns are accelerating growth.

Asia-Pacific (APAC)

APAC is expected to grow at the fastest rate due to increasing urbanization, rising disposable
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incomes, and the introduction of Western-style plant-based foods in countries like China, Japan,

and Australia. Government-led health and environmental initiatives also support growth.

Latin America

Countries such as Brazil, Argentina, and Mexico are witnessing increased demand for vegan

meat alternatives, with new local brands entering the market alongside global players.

Middle East & Africa (MEA)

MEA is an emerging market for vegan steaks, spurred by rising awareness of plant-based diets,

expatriate populations, and premium restaurant chains offering vegan menus.

Key Market Trends

Innovation in Plant-Based Ingredients: Use of precision fermentation, cellular agriculture, and

novel binding agents.

Clean Label and Non-GMO Products: Consumers demanding transparency in sourcing and

processing.

Expansion of Quick-Service Restaurants (QSRs): Plant-based burgers and steaks becoming

mainstream at global chains.

Celebrity Endorsements & Branding: Prominent influencers and chefs endorsing vegan steak

brands.

Premiumization: Emergence of high-end vegan steaks offering gourmet experiences.

Localization of Flavors: Companies tailoring vegan steaks to regional tastes (e.g., spicy, herb-

infused, or traditional flavors).

Inquiry For Buying-https://www.zionmarketresearch.com/inquiry/vegan-steak-market

Competitive Landscape & Major Key Players

The global vegan steak market is highly competitive, with established plant-based meat

companies and emerging startups introducing innovative products.

Major Key Players Include:

Beyond Meat Inc. – One of the leaders in plant-based meat innovation, including steak-style

products.

Impossible Foods Inc. – Known for plant-based meats with heme technology to mimic beef

flavor.

Vivera (JBS S.A.) – Offers a wide range of plant-based meat alternatives in Europe.

Nestlé (Garden Gourmet & Sweet Earth brands) – Expanding vegan meat options globally.

MorningStar Farms (Kellogg Company) – Diversifying its portfolio with plant-based steaks.

Quorn Foods (Marlow Foods) – Mycoprotein-based products including steak strips.

The Vegetarian Butcher (Unilever) – Offers plant-based meat alternatives, including steak-like

products.

Oumph! – Innovative plant-based products popular in Scandinavia.

Lightlife Foods – Focuses on clean-label vegan meat alternatives.
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No Evil Foods – Specializes in artisan plant-based meat alternatives.

Other notable players include Tofurky, Field Roast (Greenleaf Foods), Alpha Foods, and new

startups leveraging cutting-edge technologies.

Future Outlook (2025–2034)

Technological Advancements in Texture and Flavor: New processes to replicate marbling,

juiciness, and mouthfeel of traditional steaks.

Expansion of Global Supply Chains: Scaling up production facilities to meet rising demand.

Mainstream Acceptance: Vegan steaks likely to become standard options in both retail and

foodservice.

Sustainability Metrics: Emphasis on carbon-neutral production and sustainable sourcing of raw

materials.

Rise of Private Label Brands: Retail chains launching their own vegan steak lines.

Hybrid Products: Combining plant-based proteins with cultured ingredients for enhanced

nutrition.

Challenges

Price Premium Over Traditional Meat: Vegan steaks currently cost more than animal-based

steaks, limiting adoption in some markets.

Taste and Texture Acceptance: Continuous innovation required to meet meat-eater

expectations.

Supply Chain Limitations: Sourcing high-quality plant proteins at scale.

Regulatory Approvals & Labeling Issues: Ongoing debates around using “meat” terminology for

plant-based products.

Conclusion

The global vegan steak market is poised for rapid expansion, growing from USD 1.99 billion in

2024 to USD 5.99 billion by 2034 at a CAGR of approximately 14.78% between 2025 and 2034.

Growing consumer awareness of health and environmental benefits, combined with

technological innovation and rising retail availability, is driving this surge. Companies that

innovate with clean-label ingredients, superior taste, and sustainable production will lead the

market’s next wave of growth.
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