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What Is The Forecast For The Autonomous Forklift Market From 2024 To 2029?

Over the past few years, the market size of the autonomous forklift industry has been witnessing
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robust growth. Projections suggest expansion from $7.2

billion in 2024 to $7.84 billion in 2025, reflecting a

compound annual growth rate (CAGR) of 8.9%. Various

factors have contributed to this historic growth, including

the necessity for warehouse automation due to labor

deficits in material handling, the rising demand for

enhanced logistics, cost reduction enabled by automation

in industrial environments, and increased consumerism via

online platforms.

It's expected that the autonomous forklift market will

experience substantial growth over the next couple of years, with its value anticipated to reach

$12.28 billion by 2029, registering an 11.9% compound annual growth rate (CAGR). The

forecasted growth can be linked to the burgeoning expansion of e-commerce and fulfillment

centers, increasing importance on safety for material handling processes, the switch to

interoperability in automated forklift systems, escalating complexities in product handling, and

growing demand for smart logistics. Major forecast period trends encompass the incorporation

of AI into autonomous forklifts, advancement of collaborative and swarm robotics within forklift

fleets, the application of 5G technology for improved connectivity and communication, use of

http://www.einpresswire.com
https://www.thebusinessresearchcompany.com/report/autonomous-forklift-global-market-report


lidar and computer vision for accurate navigation, along with adaptation and customization of

autonomous forklifts across varying industries.

Download a free sample of the autonomous forklift market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=7000&type=smp

What Are The Core Growth Drivers Shaping The Future Of The Autonomous Forklift Market?

The growing use of autonomous forklifts in the automotive industry is set to bolster the

expansion of the autonomous forklift market. The automotive industry, which immense input

into the global economy and technological evolution, involves the design, production, marketing,

and sales of motor vehicles such as cars, trucks, motorcycles, including their parts. The

burgeoning automotive industry is largely driven by a growing consumer appetite for innovative

technology, sustainable transport options, the proliferation of electric and self-driving vehicles

spurred by environmental concerns and mobility advancements. Autonomous forklifts are

crucial in the automotive sector to augment operational efficacy, mitigate labor costs, enhance

safety by reducing human errors, and refine the logistics and material handling in ever-

increasing automated production settings. For example, according to the European Automobile

Manufacturers' Association, a Belgium-based organization, by August 2024, new car registrations

had seen a 3.9% increase, surpassing 6.5 million units. Bulk markets in the bloc saw moderate

yet positive growth. This was evidenced by the growth reported in Spain (+5.6%), Italy (+5.2%),

Germany (+4.3%), and France (+2.2%). Consequently, the escalating application of autonomous

forklifts within the automotive industry is fuelling the autonomous forklift market's growth.

Which Companies Are Currently Leading In The Autonomous Forklift Market?

Major players in the Autonomous Forklift include:

• Hangcha Group Co. Ltd.

• Hyundai Heavy Industries Group

• KAUP GmbH & Co.

• Kion Group AG

• Lonking Machinery Co. Ltd.

• Toyota Industries Corporation

• Linde Material Handling GmbH

• Crown Equipment Corporation

• Doosan Corporation

• Konecranes Oyj

What Are The Top Trends In The Autonomous Forklift Industry?

Innovations in new products are emerging as a significant trend in the autonomous forklift

market. Many of the key players in this market are concentrating on creating technologically

superior products to consolidate their market standing. For example, OTTO Motors, a self-driving

technology enterprise based in the United States, launched the OTTO Lifter, an advanced

autonomous forklift, in March 2022. This new technology is engineered to autonomously pick

and place pallets. The OTTO Lifter has the unique ability to make instantaneous decisions in
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complicated situations, locate a tilted pallet, adapt to highly changeable environments, and

choose the best route independently, setting it apart from its market peers. By integrating

dynamic path planning, lane management, intelligent pallet discovery, and stretch-wrap piercing,

the OTTO Lifter efficiently handles traffic and impediments to ensure timely and correct product

delivery.

Comparative Analysis Of Leading Autonomous Forklift Market Segments

The autonomous forkliftmarket covered in this report is segmented –

1) By Type: Indoor, Outdoor

2) By Component: Hardware, Software, Service

3) By Navigation Technology: Laser Guidance, Magnetic Guidance, Vision Guidance, Inductive

Guidance, Optical Tape Guidance, Other Navigation Technology

4) By Application: Manufacturing, Warehousing, Material handling, Logistics and Freight, Other

Applications

Subsegments:

1) By Indoor: Automated Guided Forklifts (AGF), Narrow Aisle Forklifts, Reach Trucks,

Counterbalance Forklifts

2) By Outdoor: Outdoor Autonomous Forklifts, Heavy-Duty Forklifts, All-Terrain Forklifts, Yard

Trucks

View the full autonomous forklift market report:

https://www.thebusinessresearchcompany.com/report/autonomous-forklift-global-market-

report

Which Regions Are Dominating The Autonomous Forklift Market Landscape?

In 2024, Asia-Pacific held the highest market share in the autonomous forklift industry. It is

anticipated that North America will experience the most rapid growth within the forecasted

term. The report on the autonomous forklift market encompasses regions such as Asia-Pacific,

Western Europe, Eastern Europe, North America, South America, the Middle East, and Africa.
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