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Smart Water Meter Market Size to Reach USD
5.35 Billion by 2032, Driven by loT Adoption
and Sustainable Water Practices

Europe led the market in 2018 with a

34.7% share, while the U.S. market is SM ART
expected to reach USD 662.17 million by
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EINPresswire.com/ -- The global smart -ﬁm
water meter market has gained = — .

significant traction over the past
decade, driven by rising demand for

sustainable water management, L e
regulatory mandates, and the Smart Water Meter Market Size
integration of digital technologies.

According to estimates, the market was

valued at USD 1.38 billion in 2018 and is projected to reach USD 5.35 billion by 2032, reflecting a
strong compound annual growth rate (CAGR) of 10.19% during the forecast period.

Smart water meters, which combine advanced metering infrastructure with digital
communication technologies, enable utilities and end

“ users to monitor water usage in real time, detect leaks,

improve billing accuracy, and optimize overall water

Europe dominated the e -
resource management. As water scarcity intensifies

market, accounting for a

34.7% share in 2018." globally, these devices are becoming critical components of
Fortune Business Insights smart city infrastructure and sustainable development
initiatives.
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Market Trends
Several technological and operational trends are shaping the evolution of the smart water meter
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market:

Leak Detection & Conservation

One of the most pressing challenges in the water sector is non-revenue water loss, caused by
leaks, pipe bursts, and inaccurate metering. Smart meters provide utilities with real-time data to
identify leaks quickly, reduce wastage, and extend the lifespan of infrastructure. This capability
not only conserves water but also lowers operational costs.

loT Integration

The integration of Internet of Things (I0T) solutions has transformed water metering by enabling
automated data transfer and remote monitoring. Utilities can now collect granular consumption
data, perform remote diagnostics, and even implement dynamic pricing models to encourage
conservation. loT-enabled meters are also interoperable with other smart city systems, ensuring
a holistic approach to resource management.

Cloud-Based Analytics

With smart meters generating vast amounts of data, cloud-based platforms are increasingly
being used to analyze consumption patterns, forecast demand, and enhance predictive
maintenance. These analytics-driven insights allow utilities to anticipate infrastructure issues
before they escalate and to design more efficient water distribution networks.

Market Drivers
The growth of the smart water meter industry is propelled by several structural and policy-driven
factors:

Sustainable Water Usage

Rapid urbanization and industrialization have significantly increased demand for fresh water.
Smart meters support sustainable usage by promoting transparency, empowering consumers to
manage their consumption, and enabling utilities to balance supply more efficiently.

Regulatory Mandates

Governments and regulatory bodies have introduced stringent measures to ensure efficient
water use. For example, the European Union Water Framework Directive and U.S. Environmental
Protection Agency (EPA) rules require utilities to adopt sustainable practices. These mandates are
accelerating the adoption of advanced metering solutions.

Customer Transparency through Accurate Billing

Traditional meters often lead to inaccurate readings and billing disputes. Smart meters eliminate
such issues by providing precise, real-time consumption data, improving trust between
customers and utilities while ensuring fair billing.

Market Restraints
Despite promising growth prospects, the industry faces several challenges:



Low Awareness in Developing Economies
Many developing regions lack awareness of the benefits of smart water meters. Utilities in such
markets often rely on manual or semi-automated metering systems, which hinders adoption.

High Installation Costs

The deployment of smart meters involves significant upfront investment, including hardware,
communication infrastructure, and software integration. For small utilities and consumers, these
costs can be a barrier to adoption.

Data Privacy Concerns

Since smart meters rely on loT connectivity and cloud platforms, concerns around cybersecurity
and personal data privacy persist. Addressing these challenges is crucial for building consumer
confidence.

Inquire Before Buying This Research Report:
https://www.fortunebusinessinsights.com/enquiry/queries/100776

Market Segmentation
The smart water meter market is segmented based on type and application:

By Type

Advanced Metering Infrastructure (AMI): Expected to gain significant share due to its two-way
communication capabilities, enabling utilities to monitor and control consumption remotely.

Automatic Meter Reading (AMR): While still in use, AMR solutions are gradually being replaced by
AMI systems because of their limited functionalities.

By Application

Residential: The largest application segment, driven by urbanization and growing emphasis on
water conservation in households.

Industrial: The second-largest segment, where precise water usage data is crucial for process
efficiency and regulatory compliance.

Commercial: A steadily growing segment, supported by rising demand from offices, hotels, and
retail spaces seeking efficiency and sustainability.

Regional Insights
The global smart water meter market shows varying levels of adoption across regions:

Europe


https://www.fortunebusinessinsights.com/enquiry/queries/100776

Europe led the market in 2018, with a valuation of USD 0.48 billion and a 34.7% market share.
Strong regulatory frameworks, early adoption of IoT technologies, and large-scale smart city
projects underpin regional growth.

North America

The United States is projected to reach USD 662.17 million by 2032.
Federal and state regulations, combined with growing water scarcity in regions like California and
Texas, are pushing utilities to deploy advanced metering systems.

Asia-Pacific

The fastest-growing regional market, fueled by rapid urbanization, expanding middle-class
populations, and ambitious smart city initiatives in countries such as China and India.

Middle East & Africa and Latin America

These regions are expected to witness gradual adoption.
The GCC countries, Brazil, and Mexico are leading adoption efforts due to increasing water stress
and infrastructure modernization projects.

Key Players

The competitive landscape of the smart water meter market is moderately consolidated, with
leading companies focusing on technological innovation, strategic partnerships, and regional
expansion. Major players include:

Kamstrup (Denmark)
[tron (U.S.)

Landis+Gyr (Switzerland)
Badger Meter (U.S.)

Diehl (Germany)

Neptune Technology Group (U.S.)
Aclara Technologies (U.S.)
Sensus (U.S.)

BMETER (UK)

Honeywell (U.S.)

ZENNER (U.S))

Holley Technology (China)

These players are investing in advanced communication technologies, scalable IoT solutions, and
Al-driven analytics to gain a competitive edge.

Key Developments



Several noteworthy developments have shaped the market’s trajectory:

Anglian Water (UK) announced an investment of USD 231 million to install 1.1 million smart
water meters in 2021, marking one of the largest deployments in the region.

Itron (U.S.) partnered with Digimondo (Germany) in 2021 to develop LoRaWAN-based solutions
for utilities, enhancing connectivity and scalability.

Sensus (U.S.) collaborated with the City of Dallas in 2020 to reduce water loss, highlighting the
role of smart meters in urban infrastructure efficiency.

Laison (China) secured a contract in 2020 to supply smart meters for Cameroon, expanding its
presence in Africa.
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