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/EINPresswire.com/ -- What Is The

Estimated Industry Size Of Bankruptcy

Management Tools Market?

The market for bankruptcy management tools has seen swift expansion in recent times. The

market value is forecasted to rise from $1.05 billion in 2024 to $1.22 billion in 2025, marking a

compound annual growth rate (CAGR) of 16.5%. This substantial growth during the historic
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period is believed to be driven by the rising financial

difficulties in businesses, attention on regulatory

compliance, the rate of bankruptcy submissions, the

intricacy of bankruptcy processes, and the demand for

efficient strategies for debt restructuring and recovery.

A swift expansion is predicted for the bankruptcy

management tools market size in the coming years. By

2029, it is envisioned to reach a valuation of $2.23 billion,

with a compound annual growth rate (CAGR) of 16.1%. This

growth forecast is primarily due to factors such as the

implementation of digital solutions, the surge in cloud-based solutions and software-as-a-service

models, the necessity for automation in legal and financial work processes, increased utilization

by legal firms and insolvency practitioners, as well as the imperative for proficiency and precision

in bankruptcy case management. Some dominant trends for the forecast period are the creation

of mobile applications, development of predictive financial models, the blend with legal case

management systems, incorporation of multi-channel communication, and advancements in

automated risk assessment methods.
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Download a free sample of the bankruptcy management tools market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=27886&type=smp

What Are The Major Factors Driving The Bankruptcy Management Tools Global Market Growth?

Growth in the bankruptcy management tools market is predicted to be driven by the escalating

incidences of financial distress. Essentially, financial distress arises when a business or an

individual is unable to fulfill financial obligations or clear debts. This occurrence is on the rise

due to increased economic uncertainties, which foster instability and impact financial

equilibrium for both entities and individuals. Bankruptcy management tools provide a way out of

financial distress by enhancing case tracking and document management for more efficient

reorganization processes. These tools aid in making informed decisions through data-driven

insights, thus enhancing performance for both businesses and creditors. For example, Begbies

Traynor Group plc, a management consulting firm based in the UK, stated in August 2022 that

the number of businesses struggling with severe financial distress had surged by 37% in Q2 2022

when compared to the corresponding period in 2021. Consequently, the escalating incidences of

financial distress have been identified as a key driver of the bankruptcy management tools

market expansion.

Who Are The Leading Companies In The Bankruptcy Management Tools Market?

Major players in the Bankruptcy Management Tools Global Market Report 2025 include:

• Wolters Kluwer N.V.

• LexisNexis Risk Solutions Group Inc.

• Epiq Systems Inc.

• Clio Inc.

• Filevine Inc.

• Stretto Inc.

• Smokeball Pty Ltd.

• Equator Inc.

• TimeSolv Inc.

• Lawsyst Technologies Pvt. Ltd.

What Are The Main Trends, Positively Impacting The Growth Of Bankruptcy Management Tools

Market?

Leading businesses in the bankruptcy management tools market are prioritizing the

development of technologically advanced solutions, like robust analytics platforms, to boost

data-driven resolution making and streamline bankruptcy case administration. Sophisticated

analytics platforms are technological tools that employ data analysis, predictive modeling, and

visualization to aid companies in making informed judgements and enhancing the outcomes of

bankruptcy cases. For instance, EPIQ Systems Inc., a US-based company specializing in legal

technology and services, rolled out the Epiq Bankruptcy Analytics platform in March 2022. This

encompassing data analytics and reporting solution for bankruptcy is cloud-based and offers

daily updated access to comprehensive bankruptcy application data from 93 U.S. courts. It

provides in-depth insights into new and historical applications, open and closed cases, and
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adversarial proceedings. This platform allows users to monitor trends based on geographical

location, timeline, and case results via its adjustable dashboards, thus enabling law and

bankruptcy practitioners, lenders, and investors to make knowledgeable decisions, anticipate

trends, and improve their business policies.

What Are The Primary Segments Covered In The Global Bankruptcy Management Tools Market

Report?

The bankruptcy management tools market covered in this report is segmented

1) By Component: Software, Services

2) By Deployment Mode: On-Premises, Cloud

3) By Organization Size: Small, Medium Enterprises, Large Enterprises

4) By Industry: Retail, Manufacturing, Healthcare, Hospitality, Finance, Banking

Subsegments:

1) By Software: Data Management Software, Case Management Software, Compliance And

Regulatory Reporting Software, Analytics And Reporting Tools, Document Automation Tools,

Artificial Intelligence And Machine Learning Modules, Integration And API Platforms

2) By Services: Consulting And Advisory Services, Implementation And Integration Services,

Training And Education Services, Managed Services, Support And Maintenance Services, Data

Migration Services, Customization Services

View the full bankruptcy management tools market report:

https://www.thebusinessresearchcompany.com/report/bankruptcy-management-tools-global-

market-report

Which Region Is Forecasted To Grow The Fastest In The Bankruptcy Management Tools

Industry?

In the 2025 Global Market Report for Bankruptcy Management Tools, North America emerged as

the leading region in 2024. It is predicted that Asia-Pacific will witness the most rapid growth

during the forecast period. The report includes several regions such as Asia-Pacific, Western

Europe, Eastern Europe, North America, South America, Middle East, and Africa.
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