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Truck-Mounted Cranes Market to Reach USD
4.5 Billion by 2035 at 5.5% CAGR | TMR

Truck-Mounted Cranes Market valued at USD 2.5 Billion in
2024, projected to grow at 5.5% CAGR, reaching USD 4.5
Billion by 2035

WILMINGTON, DE, UNITED STATES, September 24, 2025 /EINPresswire.com/ -- The truck-

mounted cranes market, valued at US$ 2.5 billion in 2024,
“ is expected to grow at a CAGR of 5.5% to reach US$ 4.5
billion by 2035. These cranes, mounted on trucks, combine
lifting and transportation in one machine, making them
highly versatile for construction, logistics, and industrial
projects. Their mobility, quick setup, and ability to operate
in diverse environments make them a preferred choice
across industries.

Post-Covid, demand for
truck-mounted cranes is
rising globally, driven by
infrastructure projects,
urbanization, and the need
for versatile, mobile lifting
solutions.”

By Transparency Market

Research

Full Market Report available for delivery. For purchase or
customization, please request here -

https://www.transparencymarketresearch.com/sample/sa
mple.php?flag=S&rep id=86441

Market Segmentation

Truck-mounted cranes serve multiple applications, from material handling and cargo loading to
construction site operations. Their dual functionality reduces the need for additional equipment,
lowering costs and project timelines. Industries such as construction, logistics, and energy are
the primary users, benefiting from faster operations and increased efficiency.

Regional Analysis

Asia-Pacific leads the market, driven by massive infrastructure projects in China, India, and
Southeast Asia. Investments in road networks, ports, and urban development have created
strong demand for mobile cranes. North America and Europe also show steady growth,
supported by government infrastructure initiatives, including the U.S. Infrastructure Investment
and Jobs Act and the European Green Deal.
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Market Drivers and Challenges

Key market drivers include the rising need for versatile, TrUCK-mounted
efficient equipment and increased global infrastructure Cranes

spending. Truck-mounted cranes reduce setup time, save Sl SRt L P Tl L
operational costs, and are effective in challenging The truck-mounted cranes market size was

valued at
US$ 2.5 Bn in2024
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soldtions. from 2025 to 2035 and reach
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terrains. Government projects worldwide are accelerating
demand, emphasizing fast, flexible, and mobile lifting

However, challenges such as high upfront costs,
maintenance, regulatory compliance, and operator skill
requirements can limit adoption. Manufacturers need to
address these barriers while delivering innovative and
eco-friendly solutions.

Competitive Landscape

The truck-mounted cranes market is highly competitive,
with global and regional players vying to offer innovative
and reliable solutions. Leading companies such as SANY
Group, Terex Corporation, Liebherr-International Deutschland GmbH, Konecranes Oyj, Cargotec
Corporation, Elliott Equipment Company, Palfinger AG, Tadano Ltd., Hyva Group, and The
Manitowoc Company, Inc. dominate the market. These companies continually invest in R&D to
develop cutting-edge mobile lifting solutions that enhance productivity, operational efficiency,
and environmental compliance.

Truck-mounted Cranes Market

Recent product launches, such as Manitowoc's Grove TMC series for emerging markets and
Liebherr's LTM 1400-6.1 6-axle crane, demonstrate the focus on expanding product portfolios
and meeting evolving market demands. Manufacturers are also emphasizing compact,
lightweight, and technologically advanced cranes that are suitable for challenging job sites,
further intensifying competition.

Future Outlook

The future outlook for the truck-mounted cranes market remains highly positive. Continued
investments in global infrastructure, rising urbanization, and industrial expansion are expected
to drive consistent demand over the next decade. Emerging markets, particularly in Asia-Pacific,
Africa, and Latin America, offer significant growth opportunities due to ongoing industrialization
and urban development. Technological advancements, including automation, loT-enabled fleet
management, and eco-friendly designs, will continue to shape the market landscape, enabling
manufacturers to differentiate their offerings.



Key Market Study Points

* The truck-mounted cranes market is expected to grow from US$ 2.5 billion in 2024 to US$ 4.5
billion by 2035, at a CAGR of 5.5%.

* The Asia-Pacific region dominates the market, driven by massive infrastructure and
construction investments.

* Key drivers include the demand for versatile cranes and increasing government infrastructure
initiatives globally.

* Challenges include high capital costs, maintenance requirements, and regulatory compliance
pressures.

* Market trends focus on technological innovation, automation, eco-friendly designs, and
compact, lightweight crane models.

* Leading players are SANY Group, Terex, Liebherr, Konecranes, Cargotec, Elliott EQuipment,
Palfinger, Tadano, Hyva, and Manitowoc.

* Future opportunities lie in emerging markets, technological integration, and sustainable
development initiatives.
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About Transparency Market Research

Transparency Market Research, a global market research company registered at Wilmington,
Delaware, United States, provides custom research and consulting services. Our exclusive blend
of quantitative forecasting and trends analysis provides forward-looking insights for thousands
of decision makers. Our experienced team of Analysts, Researchers, and Consultants use
proprietary data sources and various tools & techniques to gather and analyses information.

Our data repository is continuously updated and revised by a team of research experts, so that it
always reflects the latest trends and information. With a broad research and analysis capability,
Transparency Market Research employs rigorous primary and secondary research techniques in
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developing distinctive data sets and research material for business reports.
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