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How Large Will The Auditing Service Providers Market Be By 2025?

The market size of auditing service providers has seen robust growth in recent years. The sector
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is projected to expand from $50.28 billion in 2024 to

$54.36 billion in 2025, reflecting a compound annual

growth rate (CAGR) of 8.1%. Factors contributing to this

growth during the historic period include heightened

demand for adherence to financial regulations, increasing

corporate governance necessities, the global expansion of

businesses, growth in cross-border mergers and

acquisitions, and the escalating complexity of financial

reporting standards.

The market for auditing service providers is anticipated to

experience robust growth in the coming years, with

projections suggesting that it will reach a value of $73.23 billion by 2029, growing at a compound

annual growth rate (CAGR) of 7.7%. This predicted growth during the forecast period can be

associated with factors such as the rising adoption of digital solutions in audits, increased focus

on reporting of environmental, social, and governance issues, the escalating necessity for fraud

detection and prevention, growing outsourcing of audit responsibilities, and increasing

compliance requirements in developing economies. Key trends expected in the forecast period

comprise of technological advancements in auditing software, innovative improvement in data
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analysis for auditing, growth in blockchain-centric audit systems, significant research and

progress in Artificial Intelligence for auditing, and development in remote auditing capabilities.

Download a free sample of the auditing service providers market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=27524&type=smp

What Are The Major Driving Forces Influencing The Auditing Service Providers Market

Landscape?

The auditing service providers market is expected to grow due to the increasing instances of

financial fraud. Such fraudulent activities, which are deceptive and usually involve

misrepresentation, concealment, or trust breach, are often carried out for personal or financial

gains. The swift surge in digital transactions is substantially contributing to the rise in financial

frauds as it provides ample opportunities for cybercriminals to capitalize on security loopholes.

The services provided by auditing firms are crucial in detecting financial frauds as they employ

advanced analytics and perform a detailed scrutiny of financial records. This helps in promoting

business transparency and adherence to regulations. Furthermore, they help mitigate the risk of

financial malpractice by identifying anomalies and suspicious activities early, thereby

strengthening the integrity of the organization and boosting stakeholder trust. For instance, the

Federal Trade Commission, a government agency in the U.S., reported in February 2023 that

consumers sustained losses amounting nearly $8.8 billion due to fraud in 2022, indicating a rise

of over 30% from 2021. Hence, the increasing instances of financial fraud are fueling the growth

of the auditing service providers market.

Who Are The Top Players In The Auditing Service Providers Market?

Major players in the Auditing Service Providers Global Market Report 2025 include:

• Deloitte Touche Tohmatsu Limited

• PricewaterhouseCoopers International Limited

• Ernst & Young Global Limited

• KPMG International Limited

• Binder Dijker Otte (BDO)

• RSM International Association

• Grant Thornton International Ltd.

• HLB International Limited

• Baker Tilly International Limited

• Moore Global Network Limited

What Are The Prominent Trends In The Auditing Service Providers Market?

The primary players in the auditing service providers market are now concentrating on creating

cutting-edge solutions, like AI-driven automation tools, to improve the speed, accuracy, and

solidity of audits. These AI-enabled automation tools employ smart algorithms for refining audit

procedures, such as semi-automated gap analysis, thereby diminishing errors and enhancing

productivity. For instance, Phoenix TechnoCyber, a cybersecurity auditing firm based in India,
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rolled out a new tool in March 2023 known as the TechOwl Governance, Risk, and Compliance

(GRC) Gap Analysis and Assessment (GAP) tool, designed to support compliance with India's

Reserve Bank cybersecurity framework. With this tool's semi-automatic, AI-supported strategies

for GAP analysis, audit execution is quicker, more accurate, and more reliable. The TechOwl GRC

GAP Assessment Tool gives adaptable audit checklists, permitting enterprises to modify the

assessment process according to their unique regulation needs.

Market Share And Forecast By Segment In The Global Auditing Service Providers Market

The auditing service providers market covered in this report is segmented

1) By Service Type: Internal Audit, External Audit, Forensic Audit, Information Technology Audit,

Compliance Audit, Other Service Types

2) By Organization Size: Small And Medium Enterprises, Large Enterprises

3) By Industry Vertical: Banking, Financial Services, And Insurance, Healthcare, Manufacturing,

Retail, Information Technology And Telecommunications, Government, Other Industry Verticals

Subsegments:

1) By Internal Audit: Financial Auditing, Operational Auditing, Compliance Auditing, Information

Systems Auditing

2) By External Audit: Statutory Audit, Financial Statement Audit, Regulatory Audit, Tax Audit

3) By Forensic Audit: Fraud Investigation, Litigation Support, Dispute Resolution, Risk

Assessment

4) By Information Technology Audit: Application Audit, Infrastructure Audit, Cybersecurity Audit,

System Compliance Audit

5) By Compliance Audit: Regulatory Compliance, Environmental Compliance, Corporate

Governance, Health And Safety Compliance

6) By Other Service Types: Due Diligence, Internal Controls Review, Performance Audit, Risk

Management Review

View the full auditing service providers market report:

https://www.thebusinessresearchcompany.com/report/auditing-service-providers-global-market-

report

Auditing Service Providers Market Regional Insights

In 2024, North America emerged as the dominant region in the auditing service providers

market. It is anticipated that Asia-Pacific will experience the most rapid growth in the prediction

period. The market report on auditing service providers encompasses regions such as Asia-

Pacific, Western Europe, Eastern Europe, North America, South America, Middle East, and

Africa.
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Process Audit Services Global Market Report 2025
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