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NEW CASTLE, DE, UNITED STATES, September 25, 2025 /EINPresswire.com/ -- According to a new
report published by Allied Market Research, titled, “Liability Insurance Market," The liability
insurance market size was valued at $252.34 billion in 2021, and is estimated to reach $432.81
billion by 2031, growing at a CAGR of 5.7% from 2022 to 2031.

Get a Sample Copy of this Report : https://www.alliedmarketresearch.com/request-
sample/A15352

Liability insurance minimizes the business risk, such as bodily injury caused to any person
because of faulty machines or any other circumstances. In addition, it reduces out of pocket
costs for the insured, since the importance of liability insurance is that every business faces
claims that can come up during normal operations. Without coverage, the insured have to pay
out of pocket to cover claims, which can put their business at financial risk. Surge in awareness
of liability insurance in developing countries propels the liability insurance market growth.
However, increase in liability insurance premium cost and lack of knowledge about coverage
included in liability insurance policy are some major factors that limit the liability insurance
market. On the contrary, liability insurance is an essential coverage for providing compensation
for employees to recover from a work-related injury or iliness. Therefore, rise in cases of work
related accidents is expected to provide major lucrative opportunities for the growth of the
liability insurance market trends.

The liability insurance market is segmented on the basis of coverage type, enterprise size,
application, and region. By coverage type, it is segmented into general liability insurance,
professional liability insurance (errors and omissions), and insurance for directors and officers.
By enterprise size, it is divided into medium-sized enterprises, large enterprises, and small
enterprises. By application, it is bifurcated into personal and commercial. By region, it is analyzed
across North America, Europe, Asia-Pacific, and LAMEA.

On the basis of coverage type, the general liability insurance attained the highest growth during
the forecast period. This is attributed to the fact that general liability insurance is the highest
demanded policy since insured are constantly under the risk of incurring bodily injury, which
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may cause them to pay for medical bills and other compensation to the injured person. Medical
liability insurance helps to pay for medical bills resulting from an accident caused by the insured
and also pay for repairs to damages from an accident caused by the insured. Therefore, the
demand for general liability insurance has grown significantly.

Enquire Before Buying : https://www.alliedmarketresearch.com/purchase-enquiry/A15352

By region, North America is the highest growing region in liability insurance industry during the
forecast period. This is attributed to the fact that consumers in the U.S. and Canada are more
aware about the policy coverage and premium cost of umbrella liability insurance. Moreover, the
growing number of accidents in factories where manpower is involved has significantly grown in
the U.S. Thus, chances of accidents and bodily injuries to workers have also grown
simultaneously. Thus, consumers in North America, particularly in the U.S. are purchasing third
party liability insurance to cover such unforeseen circumstances.

The liability insurance market has been moderately impacted by the COVID-19 outbreak. This is
attributed to the fact that consumer trends toward public liability insurance are changing and
key players in the market are adopting technologies, such as artificial intelligence-based
solutions for claim processing & cognitive automation for real-time interaction with consumers.
For instance, in 2020, the U.S.-based liability insurance company, Humana, partnered with Oracle
to enable the usage of artificial intelligence for providing an automated, transparent, and real-
time claim processing experience to consumers.

Key findings of the study

By coverage type, the general liability insurance segment led the liability insurance market in
terms of revenue in 2021.

By application, the commercial segment accounted for the highest liability insurance market
share in 2021.

By region, North America generated the highest revenue in 2021.

Request Customization : https://www.alliedmarketresearch.com/request-for-
customization/A15352

The key players profiled in the liability insurance market analysis are American International
Group Inc, Allianz, AXA SA, CNA Financial Corporation, Chubb, IFFCO-Tokio General Insurance
Company Limited, Liberty General Insurance Limited, The Hartford, The Travelers Indemnity
Company, and Zurich American Insurance Company. These players have adopted various

strategies to increase their market penetration and strengthen their position in the industry.

Trending Reports:
Balanced Funds Market https://www.alliedmarketresearch.com/balanced-funds-market-
A16645
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Claims Processing Software Market https://www.alliedmarketresearch.com/claims-processing-
software-market-A06934

Financial Planning Software Market https://www.alliedmarketresearch.com/financial-planning-
software-market-A16422

Liability Insurance Market https://www.alliedmarketresearch.com/liability-insurance-market-
A15352

Europe Open Banking Market https://www.alliedmarketresearch.com/europe-open-banking-
market-A16019

U.S. Auto Extended Warranty Market https://www.alliedmarketresearch.com/us-auto-extended-
warranty-market-A15995

South Korea Car Finance Market https://www.alliedmarketresearch.com/south-korea-car-
finance-market-A15933

About Us:

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to
provide business insights and consulting to assist its clients to make strategic business decisions
and achieve sustainable growth in their respective market domain.

We are in professional corporate relations with various companies, and this helps us in digging
out market data that helps us generate accurate research data tables and confirms utmost
accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in
inspiring and encouraging everyone associated with the company to maintain high quality of
data and help clients in every way possible to achieve success. Each data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.

Contact Us:

United States

1209 Orange Street,
Corporation Trust Center,
Wilmington, New Castle,
Delaware 19801 USA.

Int'l: +1-503-894-6022

Toll Free: +1-800-792-5285

Fax: +1-800-792-5285
help@alliedmarketresearch.com
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This press release can be viewed online at: https://www.einpresswire.com/article/852502314

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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