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/EINPresswire.com/ -- What Is The

Expected Cagr For The Driver Accident

Insurance Market Through 2025?

The size of the market for driver accident insurance has seen significant growth in recent years.

The market is projected to expand from $6.15 billion in 2024 to $6.73 billion in 2025, boasting a

compound annual growth rate (CAGR) of 9.4%. The surge in growth during the historic period
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can be credited to factors such as increases in vehicle

ownership, poor road safety structures in developing

economies, higher personal medical costs resulting from

accidents, inadequate public transport options in rural

regions, and regional gaps in emergency response

services.

The market size for driver accident insurance is forecasted

to witness a robust growth in the upcoming years,

expected to reach $9.51 billion by 2029, growing at a

Compound Annual Growth Rate (CAGR) of 9.0%. The

predicted growth can be credited to factors such as the

incorporation of telematics in insurance policies, increasing prioritization on driver behavior-

based premium models, a heightened focus on financial safeguards for gig economy drivers,

more extensive mandatory insurance regulations, and the development of specific insurance

plans for senior drivers. Emerging trends in this forecast period consist of progress in real-time

accident detection technologies, increasing use of artificial intelligence for claim resolution, the

creation of on-demand insurance applications for single drivers, breakthroughs in dynamic

pricing models using vehicle data, and advancements in research and development for
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automated fraud detection systems.

Download a free sample of the driver accident insurance market report:

https://www.thebusinessresearchcompany.com/sample.aspx?id=27916&type=smp

What Are The Driving Factors Impacting The Driver Accident Insurance Market?

The growth of the driver accident insurance market is predicted to be driven by the increasing

rate of road accidents. The term road accidents describe unforeseen collision occurrences or

crashes of vehicles which often carry consequences such as injury, death, or property damage.

The upsurge in road accidents can be attributed to the escalating urban congestion and

distracted driving patterns, both of which are amplified by the increasing number of vehicles and

the prolific use of smartphones. Having driver accident insurance proves advantageous for road

accidents as it lightens the financial stress for drivers by providing financial aid if and when such

accidents take place. As an illustration, the National Highway Traffic Safety Administration, a

government agency in the US, published a report in January 2023, stating that, in the first nine

months of 2022, car accidents led to the demise of 31,785 individuals. As per the report, there

was an increase in fatalities in 25 states during the initial three quarters of 2022. Deaths saw an

uprising of 12% on rural interstates, 10% in accidents where at least one large vehicle was

involved, and 8% among bikers and in similar locations compared to the first half of 2021. The

surge, therefore, in road accidents, are contributing to the growth of the driver accident

insurance market.

Which Players Dominate The Driver Accident Insurance Industry Landscape?

Major players in the Driver Accident Insurance Global Market Report 2025 include:

• Berkshire Hathaway Inc.

• China Life Insurance Company

• State Farm Mutual Automobile Insurance Company

• AXA S.A.

• Allianz SE

• Generali Group

• MetLife Inc.

• Munich Re Group

• Prudential Plc

• American International Group (AIG)

What Are The Key Trends Shaping The Driver Accident Insurance Industry?

Key players in the driver accident insurance market are now prioritizing the development of

sophisticated solutions such as integrated policy automation systems. These systems leverage

cutting-edge technology to incorporate insurance benefits directly into commercial vehicle sales,

eliminating the need for individual enrollment or manual handling by the end-user. Take for

instance, the American commercial vehicle manufacturer, Ashok Leyland Limited, introduced the

Sarathi Suraksha Policy in June 2024. This policy offers group accident insurance up to ₹10 lakhs

on each vehicle framework and covers unforeseen casualties, permanent/partial disability,
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hospital bills, and potential educational funds. Moreover, this policy comes free of charge for

customers choosing select Intermediate and Heavy commercial vehicles from June 1, 2024, thus

making insurance coverage convenient by coupling it with vehicle purchases. This facilitates both

driver welfare and long-term safety, building trust, and ensuring an easy protection course for

both drivers and fleet owners.

Global Driver Accident Insurance Market Segmentation By Type, Application, And Region

The driver accident insurance market covered in this report is segmented

1) By Coverage Type: Liability Coverage, Collision Coverage, Comprehensive Coverage, Personal

Injury Protection, Uninsured Or Underinsured Motorist Coverage

2) By Vehicle Type: Passenger Cars, Motorcycles, Commercial Vehicles, Heavy Trucks

3) By Distribution Channel: Direct Sales, Insurance Brokers, Online Platforms, Agents

4) By End-User: Individual, Commercial

Subsegments:

1) By Liability Coverage: Bodily Injury Liability, Property Damage Liability, Third Party Liability

2) By Collision Coverage: Single Vehicle Collision, Multi-Vehicle Collision, Hit-And-Run Collision

3) By Comprehensive Coverage: Theft And Vandalism Coverage, Fire And Natural Disaster

Coverage, Falling Objects And Animal Damage Coverage

4) By Personal Injury Protection: Medical Expense Reimbursement, Lost Wages Coverage, Funeral

Expense Coverage

5) By Uninsured Or Underinsured Motorist Coverage: Uninsured Motorist Bodily Injury,

Underinsured Motorist Bodily Injury, Uninsured Motorist Property Damage

View the full driver accident insurance market report:

https://www.thebusinessresearchcompany.com/report/driver-accident-insurance-global-market-

report

Which Region Holds The Largest Market Share In The Driver Accident Insurance Market?

In the 2024 Driver Accident Insurance Global Market Report, North America held the position as

the leading region. It is projected that Asia-Pacific will experience the most rapid growth during

the forecasted period. Other regions thoroughly analyzed in the report encompass Western

Europe, Eastern Europe, South America, the Middle East, and Africa.
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Motor Insurance Global Market Report 2025
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