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NEW CASTLE, DE, UNITED STATES, September 26, 2025 /EINPresswire.com/ -- According to a new

report published by Allied Market Research, titled, “Universal Life Insurance Market," The

universal life insurance market was valued at $59.7 billion in 2023, and is estimated to reach

$132.3 billion by 2033, growing at a CAGR of 8.1% from 2024 to 2033. Rise in adoption of low cost

of insurance plans and the ability to accumulate cash value over time boost the growth of the

global universal life insurance market. In addition, factors such as the higher possibility of estate

planning and wealth transfer of universal life insurance have positively impacted the growth of

the market

Get a Sample Copy of this Report Ensure prompt communication by submitting your official

business email: https://www.alliedmarketresearch.com/request-sample/A15152

Universal life insurance is a type of permanent life insurance that combines a death benefit with

savings or investment component. It provides policyholders with flexibility in managing their

insurance coverage, premiums, and cash value accumulation. Moreover, universal life insurance

includes a cash value component that grows over time. Interest rate sensitivity and complexity

and understanding of universal life insurance policies are expected to hamper market growth.

On the contrary, rising demand for financial planning solutions is expected to offer remunerative

opportunities for the expansion of the market during the forecast period. Each of these factors is

projected to have a definite impact on the growth of the global universal life insurance market.

By type,

The Indexed universal life insurance segment held the highest market share in 2022, accounting

for nearly three-fifths of the global universal life insurance market revenue, owing to increase in

the adoption of innovative features and riders to enhance policyholder benefits, such as income

guarantees, and accelerated death benefits helps to opt for indexed universal life insurance

policies in the global market. However, the guaranteed universal life insurance segment is

projected to manifest the highest CAGR of 12.2% from 2023 to 2032, owing to increase in

demand for stability and predictability in life insurance coverage, which boosts the global

market.

By distribution channel
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The brokers/agents segment held the highest market share in 2022, accounting for nearly three-

fifths of the global universal life insurance market revenue. This is attributed to expanding

consumer base seeking comprehensive life insurance solutions with tailored features. However,

the banks segment is projected to manifest the highest CAGR of 13.5% from 2023 to 2032, owing

to the increasing convergence of financial services and the rising demand for comprehensive

financial solutions.

Enquire Before Buying Interested in procuring this research report?
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By region

North America held the highest market share in terms of revenue in 2022, accounting for nearly

two-fifths of the global universal life insurance market revenue, The major factors that drive the

growth of the market in this region include the presence of key players and the rise in purchase

of used cars. However, Asia-Pacific is expected to witness the fastest CAGR of 29.7% from 2023 to

2032 and is likely to dominate the market during the forecast period, owing to the surge in

adoption of mobile telematics technology by insurance companies among the developing

nations such as China and India.

The key players profiled in the universal life insurance market analysis are American

International Group, Inc., AXA, John Hancock, MetLife Services and Solutions, LLC., Mutual of

Omaha Insurance Company, Penn Mutual, Progressive Casualty Insurance Company, Protective

Life Corporation, Prudential Financial, Inc., and Symetra Life Insurance Company. These players

have adopted various strategies to increase their market penetration and strengthen their

position in the universal life insurance industry.

Key Benefits For Stakeholders

This report provides a quantitative analysis of the market segments, current trends, estimations,

and dynamics of the universal life insurance market analysis from 2023 to 2033 to identify the

prevailing universal life insurance market opportunities.

The market research is offered along with information related to key drivers, restraints, and

opportunities.

Porter's five forces analysis highlights the potency of buyers and suppliers to enable

stakeholders make profit-oriented business decisions and strengthen their supplier-buyer

network.

In-depth analysis of the universal life insurance market segmentation assists to determine the

prevailing market opportunities.

Major countries in each region are mapped according to their revenue contribution to the global

market.
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Market player positioning facilitates benchmarking and provides a clear understanding of the

present position of the market players.

The report includes the analysis of the regional as well as global universal life insurance market

trends, key players, market segments, application areas, and market growth strategies.

Speak To Analyst : https://www.alliedmarketresearch.com/connect-to-analyst/A15152
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About Us: 

Allied Market Research (AMR) is a full-service market research and business-consulting wing of

Allied Analytics LLP based in Wilmington, Delaware. Allied Market Research provides global

enterprises as well as medium and small businesses with unmatched quality of "Market

Research Reports Insights" and "Business Intelligence Solutions." AMR has a targeted view to

provide business insights and consulting to assist its clients to make strategic business decisions

and achieve sustainable growth in their respective market domain. 

We are in professional corporate relations with various companies, and this helps us in digging

out market data that helps us generate accurate research data tables and confirms utmost

accuracy in our market forecasting. Allied Market Research CEO Pawan Kumar is instrumental in

inspiring and encouraging everyone associated with the company to maintain high quality of

data and help clients in every way possible to achieve success. Each data presented in the

reports published by us is extracted through primary interviews with top officials from leading

companies of domain concerned. Our secondary data procurement methodology includes deep

online and offline research and discussion with knowledgeable professionals and analysts in the

industry. 
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