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/EINPresswire.com/ -- What Is The

Financial Outsourcing Services Market

Size And Growth?

The market size for financial outsourcing services has seen robust growth in recent years. Its

projection is to climb from $49.90 billion in 2024 to $54.24 billion in 2025 with a Compound

Annual Growth Rate (CAGR) of 8.7%. Reasons for the historical growth include the increasing

complexity in financial regulations, the expansion of global

“ financial operations, heightened operational expenses
Get 30% Off All Global within internal finance teams, increasing dependence on
Market Reports With Code third-party vendors for compliance, and the escalating

ONLINE30 - Stay Ahead Of necessity for real-time financial reporting.

Trade Shifts,
Macroeconomic Trends, And
Industry Disruptors”
The Business Research
Company

In the upcoming years, the market size for financial
outsourcing services is projected to witness substantial
growth. Its value is projected to reach $74.72 billion in
2029 with a compound annual growth rate (CAGR) of 8.3%.
The predicted growth during the forecast period could be

due to factors such as increasing digital transformation, mounting pressure on businesses to cut
down financial overheads, escalating demand for scalable finance operations, increasing reliance
on data-centric financial insights, and the rising focus on cost-effective cross-border financial
management. The forecast period will be characterized by key trends like the progression of Al-
fuelled automation, establishment of cloud-based financial platforms, advancements in
blockchain-facilitated transactions, the spread of nearshore outsourcing centres, and the
inclusion of predictive analytics in financial planning.

Download a free sample of the financial outsourcing services market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=27666&type=smp
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What Are The Current Leading Growth Drivers For Financial Outsourcing Services Market?

The continual increase in small and medium enterprises (SMEs) is anticipated to boost the
expansion of the financial outsourcing services market. These SMEs, defined by their limited
employee count and revenue, are crucial components in accelerating economic development,
innovation, and employment opportunities. The emergence and accessibility of digital tools and
online platforms have simplified the process of starting and running businesses, leading to
growth in the SME sector. These enterprises leverage financial outsourcing services in order to
cut costs and enhance efficiency without having to retain in-house financial teams. For instance,
data from the Australian Banking Association, a trade organization based in Australia, showed
that between June 2021 and June 2022, there was a 10% growth in micro businesses, totaling to
1.55 million. Small businesses also recorded a growth of 3%, hitting 955,861, which is a
significant increase following a 15% hike in the preceding financial year, tallying to 931,791.
Consequently, this rise in the number of small and medium enterprises is the driving force
behind the growth of the financial outsourcing services market.

Which Companies Are Currently Leading In The Financial Outsourcing Services Market?
Major players in the Financial Outsourcing Services Global Market Report 2025 include:
* Accenture plc

* International Business Machines Corporation

* HP Inc.

* Deloitte Touche Tohmatsu Limited

* PricewaterhouseCoopers International Limited

* Ernst & Young Global Limited

* KPMG International Limited

* Tata Consultancy Services Limited

+ Capgemini SE

+ Cognizant Technology Solutions Corporation

What Are The Key Trends Shaping The Financial Outsourcing Services Industry?

Key companies in the financial outsourcing services sector are concentrating on the
development of unique solutions, such as accounting outsourcing services. These solutions are
aimed at simplifying financial activities, decreasing expenses, and broadening service
effectiveness for their customers. The term accounting outsourcing services implies utilizing
external specialists to manage functions such as bookkeeping, payroll management, tax
submissions, and financial reporting. This aids businesses in cutting down costs and boosting
efficiency. For instance, in September 2024, a Singaporean business consulting solutions firm,
Watershore, introduced an expansive accounting outsourcing service. This service includes all-
encompassing bookkeeping, the creation of financial reports, and tax preparation. This latest
service was designed to assist businesses in simplifying their financial management via
outsourcing crucial accounting tasks. To increase client efficiency, decrease operation costs, and
secure its position in the competitive outsourcing sector, Watershore is capitalizing on
technology-driven systems.



How Is The Financial Outsourcing Services Market Segmented?

The financial outsourcing services market covered in this report is segmented

1) By Type Of Service: Bookkeeping Services, Payroll Processing, Tax Preparation And Filing,
Account Payable And Receivable Management, Financial Reporting And Analysis, Risk And
Compliance Management

2) By Technology Utilization: Cloud-Based Solutions, On-Premises Solutions, Automation And
Artificial Intelligence Integration, Data Analytics And Business Intelligence Tools

3) By Business Size: Small Enterprises, Medium Enterprises, Large Corporations

4) By End-User Industry: Banking And Financial Services, Insurance, Healthcare, Manufacturing,
Retail, Other End User

Subsegments:

1) By Bookkeeping Services: Transaction Recording, Bank Reconciliation, Ledger Maintenance,
Inventory Management, Financial Data Entry

2) By Payroll Processing: Salary Calculation, Pay slip Generation, Tax Deduction Management,
Leave And Attendance Tracking, Direct Deposit Management

3) By Tax Preparation And Filing: Individual Tax Returns, Corporate Tax Filing, Sales Tax Filing, Tax
Compliance Review, Tax Planning And Advisory

4) By Account Payable And Receivable Management: Invoice Processing, Payment Scheduling,
Debt Collection, Vendor Management, Customer Billing

5) By Financial Reporting And Analysis: Balance Sheet Preparation, Profit and Loss Analysis, Cash
Flow Statements, Budgeting And Forecasting, Variance Analysis

6) By Risk And Compliance Management: Regulatory Compliance Monitoring, Internal Auditing,
Fraud Detection, Policy And Procedure Review, Risk Assessment And Mitigation

View the full financial outsourcing services market report:

https://www.thebusinessresearchcompany.com/report/financial-outsourcing-services-global-
market-report

Which Is The Dominating Region For The Financial Outsourcing Services Market?

In 2024, North America held the distinction of being the most substantial region in the global
market on financial outsourcing services. The global report for 2025 anticipates Asia-Pacific to
exhibit the most rapid growth during the forecasted timeframe. The report provides coverage on
various regions including Asia-Pacific, Western Europe, Eastern Europe, North America, South
America, Middle East, and Africa.
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