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What Is The Electronic Payment Processing Market Size And Growth?
The digital payment system sector has seen substantial expansion in the past few years. The

market value is expected to climb from $100.73 billion in
“ 2024 to $112.36 billion in 2025, demonstrating a
compound annual growth rate (CAGR) of 11.5%. This
in 2029 at a compound upswing in the historic phase can be credited to factors
annual growth rate (CAGR) su'ch as growing internet and smartphone usage,
of 11.2%. heightened demand for hassle-free cashless payments, the
rise of worldwide e-commerce platforms, increasing
government backing for digital payment infrastructures,
and the ever-increasing necessity for secure and effective

It will grow to $171.71 billion

The Business Research
Company

financial transactions.

The market size of the credit score tracking service is projected to experience significant growth
in the coming years, reaching $171.71 billion in 2029 with a compound annual growth rate
(CAGR) of 11.2%. This surge during the forecast period can be credited to the increased usage of
biometric authentication in digital payments, escalating use of blockchain for cross-border
transactions, growing prevalence of subscription-based and recurring payment models,
amplified use of payment orchestration platforms by vendors, and the growing incorporation of
open banking application programming interface (APIs) in fintech solutions. Key trends during
the forecast period encompass advancements in real-time payment technologies, the
emergence of Al-driven fraud prevention systems, innovations in biometric and token-based
authentication, progress in payment orchestration and routing platforms, and the creation of
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blockchain-powered cross-border payment solutions.

Download a free sample of the electronic payment processing market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=27463&type=smp

What Are The Current Leading Growth Drivers For Electronic Payment Processing Market?

The growth of the electronic payment processing market is projected to be fueled by the rising
inclination for cashless transactions. These are payments done without the use of physical cash,
leveraging digital channels such as plastic money, mobile wallets, QR codes, and internet
banking. The attraction towards cashless transactions is increasing due to the speed, ease, and
seamless experience they provide, eliminating the necessity to carry hard cash. Electronic
payment processing facilitates these cashless transactions by allowing protected, instantaneous
digital payments using cards, mobile wallets, and web platforms. It minimizes the reliance on
hard cash, thereby enhancing transaction speed, convenience, and financial inclusivity. As an
example, the European Central Bank reported in January 2024, that a German-based central
banking institution witnessed a 24.3% rise in touchless card transactions to 20.9 billion in 2023,
up from 2022. Hence, the growing inclination for cashless transactions is propelling the
electronic payment processing market.

Which Companies Are Currently Leading In The Electronic Payment Processing Market?
Major players in the Electronic Payment Processing Global Market Report 2025 include:
« Amazon.com Inc.

* Apple Inc.

* JPMorgan Chase & Co.

+ Samsung Electronics Co. Ltd.

+ HSBC Holdings plc

* Alibaba Group Holding Limited

* Wells Fargo & Company

* American Express Company

* Barclays PLC

* Visa Inc.

What Are The Future Trends Of The Electronic Payment Processing Market?

Prominent entities in the electronic payment processing market are giving priority to creating
sophisticated technological solutions such as biometric authentication platforms, aiming to
strengthen transaction security, amplify customer ease, and expedite digital payments. Biometric
authentication platforms are technologies that validate an individual's identity through
distinctive biological features like fingerprints, facial configurations, iris designs, voice, or
behavioral characteristics. In August 2024, a firm from the US operating in payment
technologies, Mastercard Inc., unveiled its innovative payment passkey facility, a secure
authentication solution engineered to augment online and card payment security and simplify
the process. The service uses biometric verification, enabling users to smoothly authorize
transactions using fingerprint or facial recognition instead of manually entering a password. This
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breakthrough is intended to mitigate payment fraud, reduce checkout hurdles, and offer a safer
and more user-friendly digital payment journey.

How Is The Electronic Payment Processing Market Segmented?
The electronic payment processing market covered in this report is segmented

1) By Payment Methods: Credit Or Debit Cards, Digital Wallets, Bank Transfers, Cryptocurrencies,
Contactless Payments

2) By Transaction Type: One-Time Payments, Recurring Payments, Mobile Payments, In-App
Payments

3) By Deployment Type: On-Premises, Cloud-Based, Hybrid Solutions

4) By Application: Individual, Enterprises

5) By End-User Industry: Retail, E-commerce, Travel And Hospitality, Healthcare, Education,
Government

Subsegments:

1) By Credit Or Debit Cards: Credit Cards, Debit Cards, Prepaid Cards, Charge Cards

2) By Digital Wallets: Mobile Wallets, E-Wallets, Wearable Wallets, Web-Based Wallets

3) By Bank Transfers: Wire Transfers, Automated Clearing House (ACH) Transfers, Instant Bank
Transfers, Single Euro Payments Area (SEPA) Transfers

4) By Cryptocurrencies: Bitcoin, Ethereum, Stablecoins, Altcoins

5) By Contactless Payments: Near Field Communication (NFC)-Based Payments, Quick Response
(QR) Code Payments, Bluetooth Payments, Radio Frequency Identification (RFID) Payments

View the full electronic payment processing market report:

https://www.thebusinessresearchcompany.com/report/electronic-payment-processing-global-
market-report

Which Is The Dominating Region For The Electronic Payment Processing Market?

In 2024, North America dominated the global electronic payment processing market. However,
Asia-Pacific is anticipated to exhibit the most rapid expansion in the coming forecast period. The
report encompasses analysis of several other regions, including Western Europe, Eastern
Europe, South America, Middle East, and Africa, in addition to Asia-Pacific and North America.
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