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Smart Electricity Meter Market to Reach $34.3
Billion by 2033, Driven by Digital Grid
Transformation
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smart electricity meter market size was
valued at $17.7 billion in 2023 and is
projected to reach $34.3 billion by 2033, growing at a CAGR of 6.9% from 2024 to 2033.

Smart electricity meters are advanced digital devices that measure, monitor, and communicate
electricity usage in real time. Unlike traditional meters, these systems empower utilities and
consumers with data-driven insights, enabling improved
“ grid management, reduced energy losses, and enhanced
Smart electricity meter cost efficiency. As global energy systems embrace digital
market to hit $34.38 by transformation, smart meters are becoming a cornerstone
2033, growing at 6.9% CAGR, of sustainable and connected power networks.
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Market Drivers
Several factors are fueling the growth of the smart electricity meter market:

Government Mandates and Regulatory Support
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Governments worldwide are mandating smart meter deployment to modernize grids and cut
carbon emissions.

Policies such as the U.S. Department of Energy’s Smart Grid Investment Grant (SGIG) program
have significantly accelerated adoption.

Surge in Smart Infrastructure

According to GSMA, by 2025, North America alone is expected to host 1.4 billion smart buildings
and 700 million smart homes.

Smart electricity meters are critical to managing connected devices, distributed energy
resources, and home automation systems.

Energy Efficiency and Consumer Awareness

Rising energy costs and sustainability concerns are pushing consumers toward better energy
management.

Smart meters provide real-time consumption data, empowering users to optimize electricity
usage and reduce bills.

Grid Reliability and Security

With increasing renewable integration and distributed energy generation, utilities require
smarter systems to stabilize grids.

Advanced meters help detect outages faster and support demand-response programs.
Market Opportunities

The smart electricity meter market presents several opportunities that will accelerate future
growth:

Integration with l1oT and Al: Advanced analytics and predictive maintenance powered by Al will
enable smarter grid operations and personalized energy solutions.

Renewable Energy Growth: Expanding solar, wind, and distributed generation systems require
accurate monitoring and billing—driving smart meter adoption.

Developing Markets Expansion: Countries in Asia-Pacific and Africa are rapidly urbanizing,
creating new demand for reliable grid infrastructure and modern metering systems.


https://www.alliedmarketresearch.com/distributed-energy-generation-market-A13784

Decentralized Energy Trading: Blockchain-enabled smart meters can open doors to peer-to-peer
energy trading, giving consumers more control over energy exchanges.

Electrification of Transport: With rising EV adoption, smart meters will play a vital role in
managing charging loads and ensuring efficient electricity distribution.

Procure This Report (360 Pages PDF with Insights, Charts, Tables, and Figures):
https://www.alliedmarketresearch.com/checkout-final/9e5d732f9e9686252ac7e8db67822a33

Market Segmentation

The smart electricity meter market is segmented as follows:

By Phase Type

Single Phase: Widely used in residential and small commercial applications.

Three Phase: Preferred for industrial and large commercial setups due to higher load capacity.
By End-Use Industry

Residential: Strongest adoption due to smart homes, energy efficiency needs, and household
automation.

Commercial: Retail, offices, and service sectors are integrating smart meters to reduce costs and
optimize energy use.

Industrial: Manufacturing and heavy industries benefit from advanced monitoring, peak demand
management, and load balancing.

By Region

North America (U.S., Canada, Mexico): Government-backed initiatives and large-scale smart grid
projects dominate the market.

Europe (France, Germany, Italy, Spain, UK, Rest of Europe): Strong environmental policies and
EU's clean energy directives fuel adoption.

Asia-Pacific (China, Japan, India, South Korea, Australia, Rest of Asia-Pacific): Rapid urbanization,
smart city programs, and government support create high growth potential.

LAMEA (Brazil, South Africa, Saudi Arabia, Rest of LAMEA): Infrastructure modernization and
renewable energy expansion are boosting demand.
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North America, particularly the U.S. and Canada, leads the market due to strong policy support
and funding programs. With millions of smart homes projected, the region is set to remain a
major growth hub.

Competitive Landscape

The smart electricity meter industry is highly competitive, with global players focusing on
innovation, partnerships, and large-scale deployments. Key companies include:

Schneider Electric

Itron Inc.

Apator S.A.

Siemens

Tantalus Systems

Hubbell

Jiangsu Linyang Energy Co.
Xylem Inc.

Honeywell International Inc.

These companies are investing in loT-enabled devices, cybersecurity solutions, and integrated
smart grid platforms to strengthen their market presence.

Get a Customized Research Report: https://www.alliedmarketresearch.com/request-for-
customization/634

Conclusion

The smart electricity meter market is on track for significant expansion, doubling its value from
2023 to 2033. With government mandates, rising smart infrastructure, and consumer-driven
demand for efficient energy use, smart meters are poised to play a pivotal role in the digital
energy transition.

As the world moves toward cleaner, smarter, and more resilient energy systems, the deployment
of smart electricity meters will remain a cornerstone of sustainable grid modernization.
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Trending Reports in Energy and Power Industry:
Smart Electricity Meter Market

https://www.alliedmarketresearch.com/smart-electricity-meter-market

Power Metering Market

https://www.alliedmarketresearch.com/power-metering-market

Power Quality Meter Market

https://www.alliedmarketresearch.com/power-quality-meter-market-A09293

Advanced Metering Infrastructure (AMI) Market

https://www.alliedmarketresearch.com/ami-metering-market-A12092

Gas Meter Market

https://www.alliedmarketresearch.com/gas-meter-market-A11353

Flow Meter Market

https://www.alliedmarketresearch.com/flow-meter-market

Heat Meters Market

https://www.alliedmarketresearch.com/heat-meters-market-A06990

Smart Flow Meter Market

https://www.alliedmarketresearch.com/smart-flow-meter-market-A31688

Ultrasonic Flow Meter Market

https://www.alliedmarketresearch.com/ultrasonic-flow-meter-market-A10592

Ozone Meter Market

https://www.alliedmarketresearch.com/ozone-meter-market-A13806
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Industrial Heat Pump Market
https://www.alliedmarketresearch.com/industrial-heat-pump-market-A47269
Heat Pump Market

https://www.alliedmarketresearch.com/heat-pump-market

About Us

Allied Market Research (AMR) is a full-service market research and business-consulting wing of
Allied Analytics LLP based in Portland, Oregon. Allied Market Research provides global
enterprises as well as medium and small businesses with unmatched quality of "Market
Research Reports" and "Business Intelligence Solutions." AMR has a targeted view to provide
business insights and consulting to assist its clients to make strategic business decisions and
achieve sustainable growth in their respective market domain.

Pawan Kumar, the CEO of Allied Market Research, is leading the organization toward providing
high-quality data and insights. We are in professional corporate relations with various companies
and this helps us in digging out market data that helps us generate accurate research data tables
and confirms utmost accuracy in our market forecasting. Each and every data presented in the
reports published by us is extracted through primary interviews with top officials from leading
companies of domain concerned. Our secondary data procurement methodology includes deep
online and offline research and discussion with knowledgeable professionals and analysts in the
industry.
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This press release can be viewed online at: https://www.einpresswire.com/article/853766450

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.
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