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How Big Is The Insurance Consulting Services Market In 2025?
The market for insurance consulting services has experienced robust growth over recent years.

The size of this market is projected to expand from $10.42

“ billion in 2024 to $11.26 billion in 2025, marking a
Get 30% Off All Global compound annual growth rate (CAGR) of 8.1%. Factors
Market Reports With Code contributing to this growth during the historic period
ONLINE30 - Stay Ahead Of include heightened regulatory compliance requisites,
Trade Shifts, growing acceptance of digital transformation in the

insurance sector, a surge in the demand for expertise in
risk management, increased intricacy in insurance
products, and a heightened emphasis on cost optimization
from insurance providers.
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Industry Disruptors”
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Forecasts indicate that the insurance consulting services market is poised for robust growth in
the coming years, expanding to a size of $15.15 billion by 2029 with a compound annual growth
rate (CAGR) of 7.7%. Factors contributing to this expected growth during the forecast period
include an escalating requirement for cyber risk management solutions, a surge in demand for
bespoke insurance strategies, a heightened focus on climate risk assessment, and a burgeoning
interest in cloud solutions. Some key trends to watch in the forecast period include the
progression of Al-powered consulting platforms, enhancements in data analytics for risk
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evaluation, the creation of tailored digital insurance solutions, innovations in compliance
management tools, and the evolution of integrated consulting and technology services.

Download a free sample of the insurance consulting services market report:
https://www.thebusinessresearchcompany.com/sample.aspx?id=27832&type=smp

What Are The Key Driving Factors For The Growth Of The Insurance Consulting Services Market?
The surge in digital transformation uptake is anticipated to drive the expansion of the insurance
consulting services market. This transformation, which involves the use of digital tech to boost
business operations, improve customer engagement, and stimulate organizational innovation, is
on the rise due to the increasing need for rapid, personalized, and smooth client experiences to
remain competitive. By assisting in modernizing key operations, transitioning to cloud-based
platforms, and utilizing sophisticated analytics, insurance consulting services facilitate digital
transformation. These services eliminate inefficiencies, quicken decision-making processes, and
enhance the client experience, consequently fostering innovation and market competition. For
instance, a May 2023 survey study by the European Investment Bank, a Luxembourg-based
bank, involving 12,800 firms across all EU member states and a selection of US firms from 2019
to 2022 discovered that 69% of EU firms in 2022 had adopted superior digital technologies, a rise
from 61% in 2021. For these reasons, the uptick in digital transformation adoption is fueling the
expansion of the insurance consulting services market.

Who Are The Key Players In The Insurance Consulting Services Industry?
Major players in the Insurance Consulting Services Global Market Report 2025 include:

* Accenture plc

* Deloitte Touche Tohmatsu Limited
* Ernst & Young Global Limited

* KPMG International Limited

+ Capgemini SE

* Marsh McLennan Agency

* McKinsey & Company

* The Boston Consulting Group Inc.
+ S&P Global Inc.

* WTW plc

What Are The Key Trends Shaping The Insurance Consulting Services Industry?

Major firms in the insurance consulting services market are concentrating their efforts on
creating technologically sophisticated solutions such as data-driven consultancy divisions. These
divisions are designed to aid insurers in uncovering new value, enhancing decision-making
processes, and improving risk management strategies. These data science consultancy units are
specialized areas within consulting businesses that utilize artificial intelligence, machine learning,
and comprehensive analytics to derive valuable insights from vast insurance datasets. These
insights assist insurers in optimizing underwriting, pricing, claim handling, and customer
interaction. For example, Willis Towers Watson (WTW) plc, an insurance consulting firm based in
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the UK, introduced a Data Science Consultancy unit within their Insurance Consulting and
Technology (ICT) business in May 2023 to help insurers explore massive hidden value within their
data. This data-driven consultancy division is designed to expedite insurers' data science
initiatives by incorporating advanced analytics and machine learning into their business
operations. The unit assists insurers in tackling issues regarding data quality and risk
management, thereby enabling them to make more informed decisions.

What Segments Are Covered In The Insurance Consulting Services Market Report?

The insurance consulting services market covered in this report is segmented

1) By Service Type: Risk Assessment And Management, Claims Management, Compliance
Consulting, Tailored Insurance Solutions, Insurance Audits

2) By Deployment Mode: On-Premises, Cloud

3) By Enterprise Size: Small And Medium Enterprises, Large Enterprises

4) By Application-Based: Operational Efficiency And Cost Optimization, Customer Experience
Enhancement, Fraud Detection And Claims Analytics

5) By End-User: Insurance Companies, Brokers, Regulatory Bodies, Corporates

Subsegments:

1) By Risk Assessment And Management: Enterprise Risk Management, Underwriting Risk
Evaluation, Catastrophe Risk Modeling

2) By Claims Management: Claims Processing Optimization, Fraud Detection And Prevention,
Claims Cost Analysis

3) By Compliance Consulting: Regulatory Change Management, Licensing And Reporting
Assistance, Internal Audit And Governance Advisory

4) By Tailored Insurance Solutions: Industry-Specific Insurance Strategy, Captive Insurance
Design, Parametric Insurance Consulting

5) By Insurance Audits: Policy And Coverage Audits, Claims And Loss History Audits, Premium
Audit Services

View the full insurance consulting services market report:

https://www.thebusinessresearchcompany.com/report/insurance-consulting-services-global-
market-report

Which Region Is Expected To Lead The Insurance Consulting Services Market By 2025?

In the Insurance Consulting Services Global Market Report 2025, North America was identified as
the leading region for the year 2024. Anticipated to experience the most rapid expansion in the
coming period is the Asia-Pacific region. The report encompasses a variety of regions including
Asia-Pacific, Western Europe, Eastern Europe, North America, South America, the Middle East,
and Africa.

Browse Through More Reports Similar to the Global Insurance Consulting Services Market 2025,
By The Business Research Company


https://www.thebusinessresearchcompany.com/report/insurance-consulting-services-global-market-report
https://www.thebusinessresearchcompany.com/report/insurance-consulting-services-global-market-report
https://www.thebusinessresearchcompany.com

Healthcare Consulting Services Global Market Report 2025

https://www.thebusinessresearchcompany.com/report/healthcare-consulting-services-global-
market-report

Healthcare Consulting Services Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/healthcare-consulting-services-global-
market-report

Insurance Brokers Global Market Report 2025
https://www.thebusinessresearchcompany.com/report/insurance-brokers-global-market-report

Speak With Our Expert:

Saumya Sahay

Americas +1 310-496-7795

Asia +44 7882 955267 & +91 8897263534
Europe +44 7882 955267

Email: saumyas@tbrc.info

The Business Research Company - www.thebusinessresearchcompany.com

Follow Us On:
* LinkedIn: https://in.linkedin.com/company/the-business-research-company"

Oliver Guirdham

The Business Research Company
+44 7882 955267

info@tbrc.info

Visit us on social media:

LinkedIn

Facebook

X

This press release can be viewed online at: https://www.einpresswire.com/article/853771117

EIN Presswire's priority is source transparency. We do not allow opaque clients, and our editors
try to be careful about weeding out false and misleading content. As a user, if you see something
we have missed, please do bring it to our attention. Your help is welcome. EIN Presswire,
Everyone's Internet News Presswire™, tries to define some of the boundaries that are reasonable
in today's world. Please see our Editorial Guidelines for more information.

© 1995-2025 Newsmatics Inc. All Right Reserved.


https://www.thebusinessresearchcompany.com/report/healthcare-consulting-services-global-market-report
https://www.thebusinessresearchcompany.com/report/healthcare-consulting-services-global-market-report
https://www.thebusinessresearchcompany.com/report/healthcare-consulting-services-global-market-report
https://www.thebusinessresearchcompany.com/report/healthcare-consulting-services-global-market-report
https://www.thebusinessresearchcompany.com/report/insurance-brokers-global-market-report
http://www.thebusinessresearchcompany.com
https://in.linkedin.com/company/the-business-research-company
https://www.linkedin.com/company/the-business-research-company/
https://www.facebook.com/TheBusinessResearchCompany/
https://twitter.com/tbrc_info
https://www.einpresswire.com/article/853771117
https://www.einpresswire.com/editorial-guidelines

