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/EINPresswire.com/ -- Property

Damage Evaluation Market Growth

Forecast: What To Expect By 2025?

The market size of property damage assessment has seen a robust growth in the previous years.

A surge from $4.43 billion in 2024 to $4.77 billion in 2025, with a compound annual growth rate

(CAGR) of 7.6%, is anticipated. The historic period's expansion can be accredited to factors such
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as the development of smart cities, a heightened demand

for remote evaluation solutions, an expansion in insurance

coverage in developing markets, an upsurge in immediate

claim processing needs, and an intensified regulatory

examination.

In the coming years, the market size for property damage

assessment is forecasted to experience significant growth,

reaching $6.32 billion by 2029, with a Compound Annual

Growth Rate (CAGR) of 7.3%. The growth within this

forecast period can be credited to factors such as

increasing infrastructure development, the growth in awareness around disaster readiness,

rising values of insured assets, the growing need for prompt claim processing and the expanding

use of digital tools in insurance. The anticipated trends within this period comprise the

sophisticated application of drones and imaging technology, the innovation within claim

automation platforms, the incorporating geospatial data into evaluation systems, advancements

in real-time remote inspection solutions, and cutting-edge analytics for risk prediction.

Download a free sample of the property damage evaluation market report:
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https://www.thebusinessresearchcompany.com/sample.aspx?id=27836&type=smp

What Are Key Factors Driving The Demand In The Global Property Damage Evaluation Market?

The escalation of natural disasters is projected to spur the expansion of the market for property

damage evaluation. A natural disaster, caused by Earth's natural forces, can lead to loss of

human life, damage to property, and significant ecological impact. The rise in natural disasters

can primarily be attributed to climate change that amplifies severe weather occurrences such as

floods, storms, and wildfires. Simultaneously, increasing human activities like urbanization and

environmental decay make communities more susceptible to these threats. Property damage

evaluation plays a critical role post-natural disasters by correctly gauging the extent of the

damage, enabling a prompt response, and facilitating informed recovery decisions. For example,

as per a report released by The UK Health Security Agency, a government agency based in the

UK, in December 2023, it is predicted that the population significantly threatened by flooding in

the UK will grow by 61% by 2050 and 118% by 2080 under a moderate warming scenario of 2°C.

This 118% increase is also expected under a severe warming scenario of 4°C. Thus, the escalating

natural disasters are a key driver for the expansion of the property damage evaluation market.

Who Are The Leading Players In The Property Damage Evaluation Market?

Major players in the Property Damage Evaluation Global Market Report 2025 include:

• Verisk Analytics Inc.

• GHD Group Pty Ltd.

• Crawford & Company

• Mitchell International

• Rimkus Consulting Group

• Adjusters International Ltd.

• EagleView Technologies Inc.

• EFI Global Inc.

• HOVER Inc

• Enservio LLC

What Are The Key Trends And Market Opportunities In The Property Damage Evaluation Sector?

Key players in the property damage assessment sector are concentrating on creating

technologically advanced tools, such as artificial intelligence (AI) enabled damage classifiers, with

the goal of increasing the pace and precision of damage evaluation and simplifying the claims

processing procedure. AI-powered damage classifiers are technologies that utilize AI to

automatically identify, evaluate and classify property damage, thereby elevating the accuracy and

hastening insurance and restoration procedures. For instance, in June 2024, McKenzie

Intelligence Services, a UK company with expertise in geospatial disaster evaluation, introduced a

sophisticated AI damage classifier incorporated in their Global Events Observer (GEO) platform.

This aimed to drastically improve damage assessments in insurance following disastrous

incidents. This AI tool aids in large-scale damage assessments by categorizing property damage

into six comprehensive categories, working faster and more accurately than previous methods. It
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merges AI-driven scrutiny with manual inspections performed by the military-trained intelligence

professionals at MIS, utilizing satellite, aerial, and ground images, guaranteeing high accuracy.

Analysis Of Major Segments Driving The Property Damage Evaluation Market Growth

The property damage evaluation market covered in this report is segmented

1) By Type Of Property: Residential Properties, Commercial Properties, Industrial Properties,

Institutional Properties

2) By Nature Of Damage: Water Damage, Fire Damage, Storm Damage, Structural Damage,

Vandalism Or Theft

3) By Evaluation Method: Visual Inspection, Thermal Imaging, Moisture Meters, Ultrasonic

Testing, Destructive Testing

4) By Timing Of Evaluation: Pre-Insurance Claim Assessment, Post-Incident Assessment, Routine

Maintenance Evaluation, Prior To Sale Or Purchase, During Renovation Projects

5) By End-User: Insurance Companies, Property Owners, Government Agencies, Legal Firms

Subsegments:

1) By Residential Properties: Single-Family Homes, Multi-Family Homes, Apartments,

Condominiums, Townhouses

2) By Commercial Properties: Office Buildings, Retail Stores, Shopping Centers, Warehouses,

Hotels

3) By Industrial Properties: Manufacturing Plants, Distribution Centers, Factories, Refineries, Cold

Storage Facilities

4) By Institutional Properties: Schools, Hospitals, Government Buildings, Religious Institutions,

Correctional Facilities

View the full property damage evaluation market report:

https://www.thebusinessresearchcompany.com/report/property-damage-evaluation-global-

market-report

Which Region Is Expected To Lead The Property Damage Evaluation Market By 2025?

In the 2025 Property Damage Evaluation Global Market Report, North America was identified as

the dominant region for 2024. Anticipated for the quickest expansion in the forecast period is

the Asia-Pacific region. The report provides insights into various regions including Asia-Pacific,

Western Europe, Eastern Europe, North America, South America, Middle East, and Africa.
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